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DRDO conducts key test for

hypersonic missile programme

The Defence Research & Development
Laboratory, the Hyderabad-based laboratory of
the Defence Research and Development
Organisation, has achieved a milestone in India’s
hypersonic missile programme with the
successful long-duration ground test of an
actively-cooled scramjet full-scale combustor.

The Defence Ministry said the test was conducted
on Friday at the DRDL’s state-of-the-art Scramjet
Connect Pipe Test Facility, where the combustor
demonstrated sustained performance for over 12
minutes. The successful trial positions India
among the global leaders in advanced
hypersonic, aerospace technologies.
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Shah launches database
on bomb blasts in India

National Improvised Explosive Device Data Management System will have details since 1999; it will

be crucial in probing terrorist activities, and formulating effective strategies against them, he says

The Hindu Bureau
NEW DELHI

nion Home Minis-
Uler Amit Shah on
Friday inaugurated

the National Improvised
Explosive Device Data
Management System
(NIDMS), a first-of-its-kind
platform that contains de-
tails of every bomb blast
that has occurred in the
country since 1999.

Mr. Shah said the
NIDMS would prove ex-
tremely important in the
coming days for the investi-
gation of all types of terro-
rist incidents and for ana-
lysing  their  various
aspects.

The Minister said the
Union Home Ministry had
generated different kinds
of data over the years, but
these remained in silos un-
til now.

“Now, we are making ef-
forts to connect all these
data sources with one
another and to develop an
advanced artificial intelli-
gence-based software for
their analysis. Today’s
launch of NIDMS will accel-
erate this process and
prove to be an important
milestone in the direction
of making the country safe
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Union Home Minister Amit Shah inaugurates National IED Data
Management System of NSG via video conference. pTi

from terrorism,” Mr. Shah
said.

The NIDMS headquar-
ters is located at the Na-
tional Security Guard
(NSG) garrison in Manesar,
Haryana. The online data-
base can be accessed by
State  police, Central
Armed Police Forces, and
other investigating agen-
cies. The NSG is the prim-
ary force for conducting
post-blast analysis.

Mr. Shah said data relat-
ed to any explosion or IED
incident occurring at any
location could be included
in the system and that its
use would provide neces-
sary guidance during in-

vestigations across States.
He said the platform would
be crucial in investigating
terrorist activities, under-
standing trends in explo-
sions and formulating ef-
fective strategies against
them.

The NIDMS would be-
come a robust platform for
accurately analysing pat-
terns of bomb blasts, the
modus operandi and the ex-
plosives used. It would also
help establish inter-linkag-
es between incidents
based on modus operandi
and circuit methods, and
in understanding overall
trends and insights.

The NIDMS is a secure

national digital platform
designed to enable accu-
rate and organised analysis
of bomb explosion-related
incidents across the coun-

try.
It will strengthen the
collection, standardisa-

tion, integration and se-
cure sharing of [ED-related
data. Mr. Shah said it
would serve as a single-
click access window for da-
ta scattered across diffe-
rent case files for investiga-
tion agencies and
anti-terror organisations.

Explaining the features
of the platform, Karan
Sharma, Squadron Com-
mander of the National
Bomb Data Centre, NSG,
said, “One of its main func-
tionalities is that it esta-
blishes the signature link
between two or more inci-
dents. This could be either
location, type of explo-
sions or even the circuit
used. For example, the
same type of delayed cir-
cuit timer was used in the
March 2024 Rameswaram
cafe blast and in the 2022
Mangaluru blast. Police
can use this information
during investigation, and
the information can be
used for predictive analysis
in the future.”
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Gold ETFs score over equities in Dec.

Net inflows into gold exchange traded funds tripled to a record high of 11,16467 crore in Dec. 2025 from the month earlier,

according to AMFI data; surge due to ‘sustained demand for gold-backed products amid elevated macro uncertainty’

Ashokamithran T.
MUMBAI

utual fund inves-
Mtors chose gold
exchange traded

funds (ETFs) over equity-
oriented schemes in De-
cember 2025, following the
rally in gold and the subop-
timal returns.

According to data from
Association of Mutual
Funds in India (AMFI), the
net inflows into gold ETFs,
a mutual fund investment
avenue that is relatively in
its nascent stage, tripled to
?1,16,467 crore in Decem-
ber 2025 from the month
earlier. This is a record
high net inflow into gold

TR g, 3R ey

Recency bias: Gold ETFs recorded their highest ever inflow after gold
delivered more than 70% returns in CY25. GETTYIMAGES/ISTOCK

ETFs. Meanwhile, the net
inflows into equity-orient-
ed schemes dipped 6.2% in
the month under review,

coming in at ¥28,054 crore.

“Gold ETFs recorded
their highest ever inflow af-
ter gold delivered more

1. Tt siffaar & S Aw-ga i
FHAeR Y 2025 T NS FT ASd UGRH, 70% J 31w Re v &1 8, St 39 TR &:
o TG ES dY® STl (Yo g, Hifsd T, SRR Yol vars)
o URGTT TR SORT ¥ = ticwifert Mo @mhens) ot el & HRor Sifem &1 grRom

than 70% returns in CY25,
pointing to some recency
bias,” said Feroze Azeez,
Joint CEO, Anand Rathi
Wealth Limited.

The emergence of gold
ETFs may point to both an
improving diversification
of the Indian mutual fund
investors and a safe haven
demand.

Increasing flows into
gold ETFs and a decline in
equity inflows also came
with a net outflow of
266,532 crore in all open-
ended schemes.

SIP inflows continued to
improve on a monthly ba-
sis. “The surge was driven
by sustained demand for
gold-backed products

amid elevated macro un-
certainty and intermittent
risk-off sentiment.

Strong price momen-
tum in gold through 2025,
coupled with heightened
safe-haven demand, conti-
nued to support investor
interest in the segment,”
said Himanshu Srivastava,
Principal Research, Mor-
ningstar Investment Re-
search India.

To be sure, the bench-
mark Nifty 50 returned
just 10% in past year, as fo-
reign investors sold more
than 1.5 lakh crore in In-
dian equities, triggered by
expensive valuations to
justify the quarterly earn-
ings.
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De-dollarisation fear

US’s moves on oil reflect its uneasiness
over global trade and finance

resident Donald Trump’s urgency to
P push the Russia Sanctions Bill through

Congress, granting him the power to im-
pose tariffs of up to 500% on nations buying oil
from Moscow, is officially framed as a punitive
measure to weaken Russia’s war economy. Yet,
this legislative push comes just after the capture
of Venezuelan President Nicolas Maduro on Janu-
ary 3. Throughout his press briefings thereafter,
Mr. Trump emphasised Venezuela’s vast oil re-
serves as America’s underlying strategic interest.
This twin focus on Russian sanctions and Vene-
zuelan oil assets suggests that both measures are
less about geopolitical ‘penalisation’ and more
about protecting the petrodollar’s dominance at
a time when its hegemony is eroding. For de-
cades, oil has been priced and largely settled in
U.S. dollars. That system underpinned the dol-
lar’s centrality in global finance for much of the
late 20th century. But since the sanctions on Rus-
sia following its 2014 annexation of Crimea, and,
more vigorously, after the Ukraine invasion in
2022, major consumers such as China and India
have deepened trading arrangements that cir-
cumvent the dollar. India, for instance, imported
substantial volumes of Russian crude since 2022,
accounting for more than 20% of Russia’s war-pe-
riod crude exports. China’s purchases were even
larger, reflecting its strategy to secure energy at a
discount and experiment with non-dollar settle-
ment mechanisms.

China’s use of the yuan in energy trade has sig-
nificantly enhanced the internationalisation of
the renminbi. India has also reportedly begun
paying for some Russian crude in yuan, signalling
small but telling shifts in how global energy com-
merce is conducted. Meanwhile, the oil market is
evolving with the global energy transition — elec-
tric vehicles sales, led by China, are reshaping de-
mand patterns. Mr. Trump’s “return to oil” rhe-
toric and policy thrust must thus be read in the
context of this transition. China’s dominance in
the EV ecosystem represents a structural chal-
lenge not just to oil firms but also to the broader
economic and financial architectures that sup-
ported U.S. dominance for decades. In this light,
it is not far-fetched to argue that America’s ag-
gressive moves in Venezuela and its hardline stra-
tegy against Moscow on oil (and not much else)
are aimed more at curtailing China’s expanding
influence — both in energy markets and in push-
ing alternatives to the petrodollar — than at ad-
dressing geopolitical grievances. Moreover, the
spectre of a parallel currency arrangement con-
templated by BRICS as a challenge to the ‘mighty
dollar’ further unsettles traditional dollar-centric
financial orders. What is at stake is not merely oil
or geopolitics, but the architecture of global trade
and finance at a moment of historic transition.
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