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U e Jeebies (CPI) GRT AT T8 4R B GaxT GERWITd, faeaR 2025 § 0.25% & Uagiiie F=a
TR Y TR 2025 T 0.7% TP ¢ s, SN aaqd CPI 4 T O-I a8 HH R AT B fafgd Bl
21 59 nLeht 9fe & aTacie, fa af 2025-26 % UBd o6 HEHT H J 9d § GaRwifa & Bt oS €, o g
U Y WG S H aol o 3 URd Th AUS-31eIRA A ifadmR! Ughl &I g=ifdt g

Retail inflation moves up
marginally to 0.7% in Nov.

Inflation has slowed in seven of the first eight months of the financial year; decline in food prices
offsets marginal acceleration in fuel inflation; prices in housing segment stay virtually unchanged

The Hindu Bureau nessed sharp increases

NEW DELHI

etail inflation in In-
Rdia quickened
marginally to 0.7%

in November 2025, up
from the historic low of
0.25% in October 2025,
with a continued contrac-
tion in food prices offset-
ting a marginal accelera-
tion in fuel inflation.
November’s inflation rate
is the second-lowest ever
recorded in the current se-
ries of the Consumer Price
Index (CPI).

Inflation as measured by
the CPI, for which the lat-
est data was released by
the Ministry of Statistics
and Programme Imple-
mentation on Friday, has
slowed in seven of the first
eight months of this finan-
cial year.

The food and beverages

Marginal rise

Retail inflation in India inched up in November 2025, rising from

October's record low of 0.25%
8

RETAIL INFLATION (IN%G)
B

The chart shows retail price 0.71
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category saw prices con-
tract by 2.8% in November
2025, as compared to a
high base of 8.2% in No-
vember of last year, and a
contraction of 3.7% in Oc-
tober 2025.

“The factors driving in-
flation downwards have
been the same: base effect

YERWIfd 1 Ugfa & 99 UqE 9

TH? & FU H QI &I Upifa
o W 3R U uerdf @t 4uft 7 2.8% B fRTaC 3118, S Sfagar & ¢l 718 SUTDIfd Ughi B SR 3@t

gl

o U ANTeMdbd! Jfesrdl 3R aTell, faRiy =0 J 3{1e], WiTet 3R eHIer &t diddl § fRTae HR 3| 3

and decline in prices of ve-
getables and pulses,” Ma-
dan Sabnavis, chief econo-
mist at Bank of Baroda
said. “In particular, pota-
toes, onions and tomatoes
have witnessed a decline,
leading to food inflation
falling by 3.9%. In the food
basket, edible oils wit-
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though the topline number
was down to 7.9%. Mustard
and coconut oil were the
main drivers of inflation
here.”

This contraction in food
prices offset the impact of
a quickening in fuel infla-
tion to 2.3% in November
2025, compared to 2% in
October, and a contraction
of 1.8% in November of last
year. Inflation in the pan,
tobacco, and intoxicants
category quickened margi-
nally in November 2025 to
3% from 2.9% in October.

The clothing and foot-
wear category, on the oth-
er hand, saw inflation ease
marginally to 1.5% from
1.7%.

Inflation in the housing
category remained virtual-
ly unchanged at 2.95% in
November 2025 as com-
pared to 2.96% in October.




DAILY CURRENT AFFAIRS sl | ©® r#.zr.m]

| unva | Q5o seces

o U Tolgd YR YHIT (TUea Fd FdeRk T 8.2% WR 3o WM EEBITd) = WY ISR bl dgrT|
o ICifdp, WTE d fid &1 & ST @7, HETEh I 7.9% WR I, S T 3R A1Raet def g7 Seiferd §,
Si 3MTYfd-T&f 1 HHSIE! PI SR Bl 5

U YERWiTd § 9ea9 gfg

o TYT 3R UHIRT IRWDITA fagaR | 2% U TG 2.3% 8l T3
o TE Sl ANTd 3R Iy SH Yeu Mfaiiad & Hite Urg-Y B e2idT &, BTaife TR HUeTdHd I
RERES
PR 3R 3 gh

o 3TN R I TIHT 2.95% TR SaRafd Xgl, St fh= iR A &1 anTd § RURdT &1 Yobd gt
gl

o PUSI 3R Fdl B! Garepifa T UISt Bt o, f Y AT uef & gard H HHt 3|

o UM, da1d 3R =T=fct ggrf § ANl g <& T8, S HIB! §a b HIYH 3R URMRIG Sl o
gyTfaq ot

e 3Mfde iR ferra fAfgard

o T HIfd RIF: AR HH gSae AR HRTT Roid d (3ReTeMs) &1 s &1 urifiidsd
A & o 3ifYes e UeH ol §, BTaifcs Wl a1 3¢9 &1 HIAdl H 3aH® IAch & Radh
qddhdl P SaIdHdl gl &

o yrfiur-wEd Tfeiterdr: @ iy & Suniered, ARy T & wed e B Ay g 8, Afp
FY 3T R UfdGpd UHTd IS Tbdl &, Foras) amior 7t & fore gifaat Oer 81 It 3|

o SMYfd-uef yay: Tfowdl &t AR HiHal SR W dd &1 dad! BIAdl & ard BT SR HIY YL
saafl, smard fafadieur ok R faee Ide & Wedd JURT &1 ATaRaHhdl &I L@ifdhd
FRAT

o HEREHITA &1 UG IAHM AR TS IRTATED SaThIfd & Folld SR THTE! 3R 3IfRR WTe
gerdf F 3if¥e IR 8, orads fore Tad et &t Sawadr |

e

TR 2025 T Red S0 | 0.7% I Bt AIfHA gfg YR & A JErepifa @ fufaat &t amus ot
®! gl gaad! 5. WY Yoo HIBifd Tfie LadagoR & €9 H &1 &A1 ORT 39! g, S 387 ¥ geh
gaIdl 1 g BT § R TR-WTE a3 H1 78 HRalt g | A Fafarett & fag, g frami &1 oma & &1
foh forT Heg fRURAT 891U WA # B, Safds fasm &1 9Hdq &9 3R IRaS 3MMYfd-Uel &) HHSRa)
R I P U GERwifd RIse! &1 Iud H1 8 | 7eaw 3afyr &, fewrss garepifa fFa=m SR gumel R
HH 3R IATHdT ATY, el MY Y™arsii 3R Iqferd AT TegR | 31fde iR s
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UY: URd H UK Yo GADidh (HUISMR) STUTRT Gl JaRbiid & deu d, Aafeied oy iR faar
BHIfOTL:

1. &R 2025 H CPI ERWITA ITHH CPI SR DI L3 & §16 4 go! Gy oA .

2. 1 Pidl T pa AR 2025 H FHT IR ITd B HH B3 d1ell Uil HRab .

3. TEeR 2025 T $Y HEP i GHaIHD ([PRIAD) &F H g |

ST HYAI | A HIF-91/4 T 8/32

(a) Had 1 3R 2

(b) bad 2

(c) Had 1 3R 3

(d)1,2 3R 3

31X b)

gUteaH A Hfoew vy
UH: YRd H Gl JERWITd AdeR 2025 T U 1 1A H AT doll & JIavlg SRTYR0 U ¥ &Y 36! |

39 Ry & forg STieR eR&! IR 7 $3 SR Tfssw fifd 3R onfifes faewm & fore e Ffgardf &t S
B (150 XNeT)
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RIS & i 7dt Tgad Y TafaRo HT (UNEA-7) H, "SI B 3T & dfYd TeeH B Aoy BT
s ¥ URA & URATd B SNTAIRG U I ORI 7T UT| Ig HRA & oY Uh Hew@qul IeH® 3R
TafaRuig Iuafs 8, Fife Txard H URMAE Idrat Yulrel, SHReH Jegide SR da1ial IR SR & & a1y
gfafsrar=ita o= § Iitha SHTd B 31T &1 ABUTH P 1T IS Teard &1 g a1 T g1 I8 HeH
STaarg Ui, YH-SuanT uRad SR TS &R0 & HRU GHAT WR § 98 UTHAM TR ST &1 FT J
gfa & o9 smaT ]l

werrmdge i DNIBIRIEF

yfT geara: uRfear @ Aeur
G

o bW URURS Siffema-dfea
PHUT ® WEel W TSN
ST gl |

o Tg APYM, dUR! 3R =iedmd- |
3 I Y gbTAd PRATRl :

o SUUE-3MYURd  FATRH, STy .

T aiR .
e =™ % UNEA adopts India’s proposal

o 3T ¥ SR B e : _
> f s it 2 et OLL wildfire management

qd b SR AHG TR [pdia’s push for a stronger global system to
e o1 ThlenrT| manage and prevent wildfires — centred on
AR : early-warning mechanisms and improved risk
I 1 assessments — was formally adopted on
o 3f-yau &3 favy wud sieni.  Thursday at the United Nations Environment
g9 ¥ Herl 3k dieds & Assembly (UNEA-7) in Nairobi, the Environment
d91fe TR &1 g fpar Ministry said in a statement. India’s resolution,
o Eag uRadq, 39 fftuar ¥ titled “Strengthening the Global Management of
PO AR G- e Wildfires,” calls for a shift from reactive
FRET R AR B gY Vel firefighting to proactive prevention. Officials said
ST T G R these measures are essential to address what
India called the “cascading ecological, economic
and social impacts” of today’s fires.
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ATID YUTA] DI FaITUT BT

o TG g b STa oF 3T & SgamarHt ufkond gid &;
o UIRfUfd®: Sia fafaedr &1 THIM, a1 &Rl HTeT Iqoi |

o 3N aehifaeT, H R FHAK! o B JHaH|

o THIIG: T o1 faRITIH, IR TN & HRUI Jael-ds WG TR THG |

Ay TgaT 3R &rwar fRmfor

o fasreie <=1l & fTT SIaRTS FEaNT, FH-ATMhRN 3R TR B WeTed Bl 6|
o GRMUI-SRaT TEanT & WY WRAT HT §, 9T HRd We, B! Ue I 3R Wit yrfier & =0 o
G g

YRd & fore Agw

o A A af¥d TaiaRul I H U AFGS MUR® & 9§ YRd & YfHdT B geg ol g, 7
fb dael U FAag-a a1d & =U T

o IRE URIfTHAn YR 1 SRR feHTerdt s, 7e HRd 3R ufEedt a1 & SHIa &1 SR &1 e
HA1 TSl 3, o 3y ooy wure ) g i 8

P Ugdl & ATy WG

SIIaTg URad UR P B o (THUUTR)

ST Y 31T & AHUTH 3R Yee TrorT

TR IUUE ST 3R HRATT T FA&UN (THTTSATE) 31T 3 T IYINT

e A3y THufded: famraeie 3 IR STerarg-ORd muarsit & rETd THTal TR UebTT STl 8|

e Afye g

o SRR, HTST, YHAITRIY, 3w SR SR SHTdl # SiTd &1 3T &1 <digdl 9 @1 g

o SA B T A MARIEY T I | U U INeHed & U & W @] §, o adryg
gRad- & A1y T BIsad U §1 38! ¢

o JUASU ®I UM ¥ g Fadl AT &1 dbd fHadl & b STa BT ST RIF 3MUem T8 afew
3y qaiarofia Sifem

e

uASU-7 ¥ URA & SHTA D1 3T Y& U1 B 301 df¥yes gafaruiig I & e I0mifaes seard &
gfafAfiia o 8, St Yebe Ufafshar A A A ) A6y d B1 Id Jara-) yonferdl, amfe shfad
TP 3R SRITTT TGIRT BT 3 TGTHR, HRA = TP GaRN SR STearg-add diyd g Bl PR &
o diTer fan 81 o 9gd §U, 39 Wahed ot gHTaRfiera sRars awa gt i, oo 7 $iR debitet
A H 39d 3dig R AR w3l forad gg gRfdd g b Siret &t 3RT &1 218 Sidarg uikaa 9
IUT Igd SIRGHAT P 1Y TTAH ST 9T ¢ |

o O O O
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1. qUASY Tgad M Yorelt & iR gafaRor Al R ated Hofd dF are e gl
2. UNEA 1 93& fgaiites &0 3 Bl § 3T 39T T -Risl, H=a1 d g

3. g Y & G Ha G} GHH HAGH SRBR & 1Y UL & 9l g
ST HYAI § A DI AT Tel 82

(a) hadl 1 3R 2

(b) Had 2 3R 3

(01,283

(d) Had 1 3R 3

I : (0)

W%lwsﬁ?mwﬁéwﬁﬁsﬂ$wmwﬁm|
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HRA &1 Jod AR JHAG! (THCIT) HT F¢dl Hedd diYd TR YUTel & 1Y S0 9gd JS1d B GITdl
g | 3%y TR W7 & SR, YR A 20 &9 a1 Gad SATIR THidl § Yo fasan g, fored gmses faren
3R R Yo AR Y (SUHCIY) & 1Y BTA & TG 3R Ggad 59 3ARe], R Y, H18T iR
T SR W HIeRT & 91y = 6! ST QM 2| 8T, Ued P Uhelt & 3ryd I b firearn
2 b Pad IR TG Fafd snumia faer & TR T6) 3 §: 3= W ufamafddar ¢k uMifas
Hf TmF gR1 R o s @nfeu

YR & TheIT & fAfsa ufvom

dedl HMUR YTcT

o

TR, STUT 3R S0 HIRTT & WY YR & TheIY & YRUMRGY
IR °TeT 9¢ T 3|

SR TMUR °7eT TTHT 10 foferad SieR (2017) T IgdR. THT 44
fafera SfeR (2023) g1 |

ST & 1Y, Goil 3R UNe!-Tg- avgsff & T 3 HRd &1 fafd
gfe 1 i ois RRar |

IIATHS 3R iferTa aremg

o

R-Rop Frurell S AH®!, UHUM 3R URWRS ARIdl JHSdl 0R
A STad |

IART & A BT HHSIR TaaH, TR < & FHF! BT THET YAfGR]
& HIEH J YA PR Bl 3FAN AT B

THEIT HRd B &41T died (4H-Te4 fafaafr, Jarsi) & Iy waf &g
I Wiad et U

W RauRes WARl 3R THET graum™i &1 TRE R TNR, oy
YR B! gRT STANT &HH 81 74T

e GUR & ddbd

o

SR, ST 3R HIRTT & 1Y HISET THE Bt THiel ¥ GURIHS
3ur fbu U B

YRJ-gus U 3N HriterRt goghar i) sifies Tgfera ufvomm
feand &:

fo af 2025 & R-d fguefa smaR @I 100 fAferH STeR % Ugd

FTAs for a start

Support for exports is a must for
sustained gains from trade pacts

! ccording to the World Trade Organiza-

tion, India has entered into 20 regional or
free trade agreements (FTA). This count
excludes the most recent pacts signed with the
United Kingdom in July and with the European
Free Trade Association (EFTA), which came into
effect in October. Also under way are negotia-
tions, most notably with the United States, the
European Union, Canada and the Southern Afri-
can Customs Union. With India now facing Amer-
ican tariffs of up to 50% on key exports, there are
intensive efforts to fast-track these agreements.
Some reports have even suggested discussions
around a re-engagement with the Regional Com-
prehensive Economic Partnership, which India
walked away from in 2019 over concerns related
to farm sectors and rules of origin. However, New
Delhi has not accepted accession; at most, it has
explored consultative channels. Yet, trade diver-
sification demands far more — a deep, deliberate
transformation of the country’s productive sec-
tors and integration into global value chains.
Commerce Ministry data show that some ear-
lier FTAs — with ASEAN, Japan and South Korea —
have tilted the trade balance sharply against In-
dia. The trade deficit with ASEAN widened from
about $10 billion in 2017 to nearly $44 billion by
2023. A similar pattern holds for Japan — despite
India’s exports rising, imports of high-value, cap-
ital-intensive goods have grown even faster. The
reasons are structural and policy-driven. While
FTAs opened the door, mutual recognition arran-
gements on quality standards, certifications,
rules of origin and other non-tariff barriers were
not adequately negotiated. Many FTAs were not
custom-designed to reflect India’s sectoral
strengths, nor were consultations with industry
bodies sufficiently robust. The government did
too little to popularise these agreements domesti-
cally, even as partner economies made full use of
the preferential margins. A review of the ASEAN,
Japan and Korea FTAs has brought some course
correction. This is reflected in the more balanced
outcomes under the India-UAE Comprehensive
Economic Partnership Agreement — non-oil
trade touched about $100 billion in FY25 (DGFT
data). As India accelerates negotiations with the
EU and the U.S., it must internalise these lessons.
In the case of the U.S., consultations with servic-
es, seafood, engineering goods and textiles ex-
porters must shape India’s negotiating stance.
With the EU, the focus must be on carbon-inten-
sive sectors such as iron and steel and cement, es-
pecially given the Carbon Border Adjustment Me-
chanism. A trade agreement is only the
beginning. The arduous task of supporting In-
dia’s exporters — through standards, infrastruc-
ture, technology and market intelligence — must
follow if these pacts are to deliver lasting gains.

T, S SR ISRIHR0T SR Fid edr & ol dgar TG &1 Yobd T 7 |
g Mg R B HH & TOI 3B e, SITS1-3eTRd TR 9l & 3R Sgard &I g2l ]|

ERENEIREISEANMEIRGIR]
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Y I

HRA fafd R 9gd SR (50% T) 3 dreifear 9e1 1 ]
STt ot &F1-fafRy wmRl gRT SR e s =ity fovly U 3
Jarg

SLERGIE)

ESIBRIRURSIEIS]

PyUSl

—

o QBT 3R WA 3R WHe S HIe--T8 &3 TR AT higd B

o UHHUIGIEH STIRIT, Ut YganT iR Siaarg fad & Hieqd § SIa- AT JHTEeH o (CBAM)
GRT 3T AT BT FHIHH HAT|

RCEP {-Wieie feae

o gIaifes HRA RAEU # fhR § =nfird 81 & fore Tgud 18 g &, e Wiorgul IRTAR! SR Uga
3R TR &F B WR&T, faRY U I F 3R THIHEAS & &9 a11d &I SR HRT g

o TR I W T TR 2

o UAM, Mt 3R T URT & W1y J Iy gou aansit Sharl) & TeieRur|

frafa aada 4

o TUIGHI 3R AF®! &1 3T

o HUR G G 3R I

o TSR Ffthar 3R fafa Hor

o UTASTS TSHIST 3R DIRA Ugd Aigd AR i iR 3ieifiies Hifd & d eifie Ia-aa|

e

THAT YR & AR URadH & [T T a0 dfte g 2 & | Usd 3/yd ¥ udl 9adi § {6
TRATHS T3l o1 R fhu fomn, W fafa @y & A1 smara § afe &1 Sifew Ia1d1 31 S-S HRd
3I7d srfarawyrat & Wy Sraid H doht o 8T §, 39 IR Had JHINA IR TR I I §edhr IR
frafd emdr s, TR-SRW fawdl WR aTeid SR SR SHH! TR R HH BT TS HA W dHid g1 dIfeu|
Had aHt THAT AR, grTaRf 3R il TuR- 3R faw # dsiid 81 Iohd 3

0O O O O O O
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UY: URd & Jod ATUR JHd! (i) & gy 8, afaRdd sy iR fdar Sifore:

1. fa%y IR T8 & Repls & SR YR A 20 ¥ 31fe &g a1 ad IR 9 feu ]
2. YRA- TR THAT & HA-gaT & a1 MRIAM & 1Y YR T ATIR °TeT HTH] §¢ 1 |
3. YRd & Tt THET & URUMERGRY <R IERIBRUN & HRUT HATAR BT HIHd e gof |
ST HYAI | A DIF-91/4 L 8/82

(a) hadl 1 3R 2

(b) had 2

(c) Had 1 3R 3

(d)1,2 3R 3

: ; qu&rﬁwmwsﬁ&naﬁﬁg 3ifa Tided T8l THET & 1Y YR &
YT & TeH T 39 HY &1 TA-IHD offd De |
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@Il & 3fihs! Bt gIferar SIRY, T 8.2% &1 Avigd Ssiied! 3fg gufs T8 8, b

HH Fdi aTell AfbT Heeaqul fIbT & Iy A @Ml &: RIS Y1 BV (SMSTATK) 7 HRA & AP Wil
& Sfipe! B I IS UeH fohan, Sl 39S Hedih oid H GIRT Y4 HH §| S g8 b & el
= 3TRTaTe; Ut foha, ST UHTD & SRV fay-igar & e & fidrsi, faRy wu & sRimfed & &1 gHm
T, HfEar 1 gAan e i fan g enfdie I, et fayeiaar SR gfra wraee @t &

fore gl uy IoTr B

A critical story that a chunk of the media missed

he release of the national accounts data
T for Quarter 2 recently was also one that

coincided with serious concerns being
expressed by the International Monetary Fund
(IMF) about the way India calculates its data. In
fact, the IMF has given India’s national accounts
statistics, which includes Gross Domestic Product
and Gross Value Added, a C grade, which is the
second lowest grade. While Q2 produced 8.2%
growth — much more than expected — very few
would be aware of the IMF’s concerns.

This is because the media virtually ignored
what the IMF had to say. Only one daily, The
Hindu, reported it and made it a front page story
(“IMF gives ‘C’ grade for India’s national accounts
statistics”, November 28, 2025), but the pink
papers, which should have been the most
interested in this report, ignored it to a large
extent. When some of these newspapers decided
that it was worth publishing, they did so, but only
in the inside pages, which was bizarre and
perplexing.

An issue
The truth is that the IMF’s grading of India’s
national accounts statistics is a matter of concern
and a key part of that is how we calculate GDP.
India uses the formal organised sector as a
proxy for calculating growth in the informal
unorganised sector. But the unorganised sector,
even after excluding agriculture, is still 30% of
GDP. So the first question is this: do we really
have a reliable and accurate way of estimating

ITETHY GRT SRR HT ¢ g T,
SISt e H UGfaiTd HHSRY

Karan Thapar

is a television anchor
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International
Monetary Fund's
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a matter

of concern

growth in this sizeable sector or is it just an
intelligent guesstimate?

‘A less than reliable method’

Pronab Sen, the former Chief Statistician, and
Arun Kumar, a former professor of economics at
Jawaharlal Nehru University — the economists this
writer spoke to — believe that this is “a less than
reliable method”.

Their concern needs explanation. When you
use the organised sector as a proxy for calculating
the unorganised sector, the assumption made is
that they have both moved in the same direction.
But when there is a crisis or an unusual
development, that may not be the case. And that
is exactly what happened when India went
through demonetisation, the introduction of
Goods and Services Tax (GST) and the COVID-19
pandemic. These events have meant that India’s
organised and unorganised sectors have not been
in kilter. They have moved in different directions.

While the organised sector expanded on all
three occasions, the unorganised sector went into
decline. So, during these years, using the
organised sector as a proxy for calculating the
unorganised sector meant that we were
overestimating the performance of the
unorganised sector.

‘What does this mean about India’s quarterly
estimates? It must be remembered that what
made the media euphoric was the quarterly
estimate of 8.2% growth. Professor Sen’s
statement must be brought in at this point: “For

the quarterly GDP estimates we make a lot of
assumptions. We simply don’t have quarterly
data for most things. Now[,] when we don’t have
the data you have to go by assumptions. You look
at past relationships, past trends and try to do the
best you can. But until we get to a situation where
most of the data that we need for quarterly
estimations are actually corrected physically[,]
this problem is not going to get solved.”

The answer is blunt

This leads to another conclusion. The concern
that the IMF has expressed, and which underlies
the lowly ‘C’ grade, is not going to be hastily
resolved. There is no doubt that the Union
Ministry of Statistics and Programme
Implementation is working on updating the GDP
base year and methodology of calculation and
hopes to release the new series next year,
probably by the end of February. But the
question is this: how much improvement will we
see in the way the unorganised sector is
estimated? When asked if India can adequately
resolve the IMF’s concern, Prof. Sen’s answer was
short and blunt: “I don’t think we can.”

All this has been mentioned because we rely
on the media to inform us and, usually, to help
us analyse and understand. But if the media
ignores critical stories, it leaves us not just
uninformed but also unable to fully understand
what has happened. It also means that journalists
are not doing their job. That is a sorry outcome
for all of us.
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The Indian Ocean as cradle of a new blue economy

hen the United Nations

Convention on the Law of the Sea

(UNCLOS) was negotiated in the

1970s and early 1980s, India
stood with the world’s smallest and most
vulnerable states. Alongside Pacific Island
countries, India championed the principle that
the seabed beyond national jurisdiction should
be the “common heritage of mankind”. It was a
remarkable moment: a large developing country
aligning itself with island nations, not for
advantage, but for fairness.

This was not new for India. As early as the
1950s, Jawaharlal Nehru recognised the ocean’s
centrality to India’s future, declaring: “Whichever
way we turn, we are drawn to the seas. Our future
security and prosperity are closely linked with
the freedom and the resources of the oceans.”
That foresight set the stage for India’s enduring
role as both a maritime nation and a maritime
leader. Half a century later, the ocean faces
pressures unimaginable at the time of UNCLOS.
Climate change is heating and acidifying the seas,
sea levels are rising, and illegal and unregulated
fishing is stripping marine life from the water
column.

The Indian Ocean, home to one-third of
humanity, is already one of the most
climate-vulnerable basins on earth.

India now has both the opportunity and the
responsibility to play a historic leadership role
once again. This time, the task is not to draft law,
but to shape practice — ensuring that the Indian
Ocean becomes not a theatre of rivalry, but a
laboratory of sustainability, innovation, and
resilience.

The case for a Blue Ocean strategy

India’s Blue Ocean Strategy should rest on three
pillars: stewardship of the commons, resilience,
and inclusive growth.

First, stewardship. India must continue to
assert that the Indian Ocean is a shared space,
not a contested one. By prioritising ecosystem
restoration, biodiversity protection, and
sustainable fisheries, India can set the tone for
cooperative management, rather than
competitive exploitation.

Second, resilience. As the climate crisis
intensifies, ocean nations must focus on
adaptation and preparedness. India can lead by
establishing a Regional Resilience and Ocean
Innovation hub — one that strengthens ocean
observation networks, improves early warning
systems, and transfer technology to small island
developing states and African coastal nations.

Third, inclusive growth. The Indian Ocean
must become a driver of prosperity for all littoral
states. Green shipping, offshore renewable

energy, sustainable aquaculture, and marine
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biotechnology offer pathways to development
that are compatible with climate goals. Realising
this potential, however, will require sustained
investment and coordinated regional action.

It is encouraging that the financial tide is
beginning to turn. At the Blue Economy and
Finance Forum (BEFF) held in Monaco, in June
2025, governments, development banks and
private investors highlighted a €25 billion
pipeline of existing ocean investments and
announced €8.7 billion in new commitments,
with near-parity between public and private
sources. The Finance in Common Ocean
Coalition, bringing together 20 public
development banks, announced annual pledges
of $7.5 billion, while the Development Bank of
Latin America doubled its blue economy target to
$2.5 billion by 2030.

At COP30 in Belém, the Brazilian Presidency
launched the One Ocean Partnership as part of
the Belém Action Agenda, committing to mobilise
$20 billion for ocean action by 2030. These
signals matter. They demonstrate that the ocean
— long marginal in climate finance — is now firmly
on the global agenda.

India must seize this moment to channel global
financing into regional priorities. An Indian
Ocean Blue Fund, seeded by India and open to
contributions from development banks,
philanthropy, and the private sector, could
provide the institutional architecture needed to
turn pledges into projects.

Security through sustainability
Much of today’s discourse on the Indian Ocean is
framed in terms of “Indo-Pacific strategy”, naval
balance, freedom of navigation, and secure sea
lanes. These concerns are legitimate. But they
should not obscure a more fundamental reality:
ocean insecurity begins with ecosystem collapse
and climate disruption.

1llegal, unreported, and unregulated (IUU)
fishing, coral reef degradation and intensifying
storm surges erode livelihoods and undermine
social stability. Addressing these threats requires
a shift from traditional notions of maritime
security toward security through sustainability.

India’s doctrine of Security and Growth for All
in the Region (SAGAR) articulated by Prime
Minister Narendra Modi in Mauritius in 2015,
offers an important anchor, “We seek a future for
the Indian Ocean that lives up to its name as a
zone of peace, stability and prosperity,” he said.

The Indian Navy and the Indian Coast Guard,
working alongside civilian agencies, can deepen
regional cooperation in maritime domain
awareness, disaster response and ecosystem
monitoring - aligning security objectives with
environmental stewardship. Equally important is
the story India chooses to tell. Not of rivalry, but

of responsibility. Not of dominance, but of
stewardship. As External Affairs Minister S.
Jaishankar has noted, India’s approach to the
Indian Ocean is “cooperative, consultative, and
outcome-oriented,” aimed at shared prosperity
and stability.

The guiding principle should be simple and
resonant: “From the Indian Ocean, for the
World.”

India’s historic responsibility

At the Stockholm Conference in 1972, Prime
Minister Indira Gandhi warned, “We do not want
to impoverish the environment any more than we
want to impoverish our people.” That insight
remains strikingly relevant.

COP30 in Belém (2025) and the G-20 Summit
in Johannesburg recognised the importance of
terrestrial and marine ecosystems for climate
stability, sustainable development, and
community resilience as well as anchoring scaling
up of finance and support for developing
countries, aligning with the equity dimensions of
ocean action.

Momentum is building. With the outcomes of
the 3rd United Nations Ocean Conference
(UNOC3) in Nice, COP30 in Belém, and the entry
into force of the Biodiversity Beyond National
Jurisdiction (BBN]) Agreement, 2026 is shaping
up to be a pivotal year for ocean governance.
India’s readiness to ratify the BBNJ] Agreement
presents an opportunity to demonstrate how the
Indian Ocean region can pioneer globally
relevant solutions, from green shipping corridors
and blue bonds to inclusive marine technology
transfer and carefully governed ocean-based
carbon dioxide removal. This agenda could also
serve as a defining theme for India’s
chairmanship of the Indian Ocean Rim
Association.

India’s history in ocean diplomacy gives it
credibility. India’s future in ocean leadership
gives it the responsibility. The Indian Ocean, the
cradle of some of the world’s oldest civilisations,
can now become the cradle of a new blue
economy, one that marries prosperity with
sustainability, and resilience with justice.

The challenge is clear: to move beyond
rhetoric, to align vision with finance, and to build
partnerships that endure. For the world, the
message is urgent: the ocean is not a void to be
filled or a frontier to be conquered. It is the
foundation of life itself.

1f India leads with ambition, humility, and
inclusivity, the Indian Ocean can once again
demonstrate what was evident during UNCLOS
negotiations: that even in the most complex of
arenas, cooperation can prevail over conflict, and
solidarity over rivalry.

The time to act is now.
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