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RdeR 2025 T URA & (I IR W= H HAOR 91 H doft ¥ gha <@l T3 Fif A gia fFafa 9
3 B 713, o o7 SRl arsh & Fatd & fRmae g1 safes e sifke! R & davg A i
IS 41 T, Qarsft § Ypad - URURS U F HRA BT Aolgd T - 3 9y T U o) Sgaq o1 Johd
feam firx oft, srd-amfifer emeR (3MA-RydeR 2025) W, TUR ©1eT HH 1 T 8, S HRd & S8l & o

3idfifed fuRdr & cfar 21

R &) qrer faivamg
1. IR USRI qATHH

. g mf® gfe: RdR 2025 & YRA &1 OR
gTeT TTYT G (193%) ded 16.6 fafer Sier
81 4T, Jaf Rider 2024 H I8 8.6 faferaT Sier
|

. frafa ik emame:

. oA A $67.2 f9fe T (10.8% Yov)

e P T $83.8 fafera T (111.3% Yov)
. H1 FY 2025-26 (3Md-Ridar 2025):

. frafda 1 4.45% 9 $413.3 fafem

. 3MTATd 1 3.55% U $ 472.8 3RF

. TUed I &t 99 3fafy bt ga § R
YIcT 2.3% dcl

2. 9T 9919 |41g

. fafa: 1 6.7% — § 36.4 faferm, smifvaw gr
50% ¢ T & §1¢ Y adian= feEr 12|

. 9ar fafa: | 5.5% — $30.8 foferaa, Tvo fafa
YeQ &l -iid A gl

. MR o Fala it U q §e7 (1 13.4% 310d-

T.C.A. Sharad Raghavan

NEW DELHI

India’s trade deficit grew
93% in September due to
imports outpacing exports
during the month. Howev-
er, the data shows that for
the first half of the financial
year — April to September
2025, the trade deficit
shrank by 2.3%.

Data released by the Mi-
nistry of Commerce and
Industry on Wednesday
showed that India’s total
exports stood at $67.2 bil-
lion in September 2025, up
0.8% over September
2024. Total imports, on the
other hand, grew 11.3% to
$83.8 billion over the same
period. As a result, the
trade deficit in September
nearly doubled to $16.6 bil-
lion, compared to $8.6 bil-
lion in September 2024.

Goods exports grow
Notably, the relatively poor
performance of the export
sector was due to lower ex-
ports of services and not
goods. India’s goods ex-
ports grew 6.7% to $36.4
billion in September 2025
despite that being the first
full month of 50% tariffs
imposed by the U.S. on im-
ports from India.

Services, which have so
far bolstered India’s export
performance, saw exports
shrinking 5.5% in Septem-
ber 2025 to $30.8 billion.

However, while the data

Trade deficit widens 93%
in Sept. as services slump

Steady growth in exports

Merchandise and services exports together grew
4.45% in April -September, outpacing import rise

f 1 ) andnarrowing the trade gap by 2.3%
L)
q April- April-
September | September | Change
@ 2024-25 2025-26 in%
(Us$ Billion) | (USS$ Billion)

i Exports 213.68 220.12 3.02
Merchandise Imports 358.85 375.11 4.53
— Exports | 18203 193.18 6.12

ervices Imports | 97.73 |  97.68 -0.05

*The latest data for services sector released by RBI is for August 2025.
The data for September 2025 is an estimation

SOURCE: MINISTRY OF COMMERCE AND INDUSTRY

shows that India’s exports
to the U.S. are indeed 13.4%
higher in the cumulative
April-September 2025 pe-
riod than in the same pe-
riod last year, they have
been declining steadily ov-
er the last few months.
That is, where India’s ex-
ports to the U.S. stood at
$8.8 billion in May 2025,
they were valued at $5.5
billion in September 2025.

“It is heartening to
know that in this turbu-
lence, our merchandise ex-
ports have kept up,” Com-
merce Secretary Rajesh
Agrawal said in a press
briefing. “That means our
industry has been resilient
and they have been able to
withstand the turbulence
by retaining their supply
chains and business. They
might be taking on some of
the costs on themselves,”
Mr. Agrawal added.

Mr. Agrawal also sought

to downplay the increase
in the trade deficit in Sep-
tember, saying that inter-
national trade does not al-
ways follow the same
pattern from year to year.

“On a cumulative basis,
we are still doing better
than last year,” he said.
“That means the part of
the exports that are not
facing tariffs are growing
well, but also the part of
the exports that do face the
tariffs are also growing.
The exports have not come
down.” Looking at the first
half of the financial year,
the data shows that total
exports grew 4.45% in the
April-September 2025 pe-
riod to $413.3 billion. Total
imports grew at a relatively
slower 3.55% to $472.8 bil-
lion over the same period.
As aresult, the trade deficit
during the first half of the
financial year shrank by
2.3%.

fRIdeR 2025), A ARIE Uil FHOIR 81 T € (F8 | $8.8 ol @ RydeR # $5.5 fafer -1

3. nfipIiYe WE

. gIOTSg Ai<rg IS SETd 4 39 919 UR YT STaT:
. URA & Fald &3 7 Sl Tdiar i § SR Syl gaarsit o s 341 5|
. AR & e ¥ gfa TR 81 § Fifes AR Te # a1 SdR-derd il g

. Fd e Fatd TeRH et YR R YHRIES &1 g 8|
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| UMiya | (& oo senvicss
wfe® iR adur i
wifa® fawg CLEIE R IGIRE X))
YT Sqad (@ad) IR ©Te] 9T JId &1 AN A B THIfST Hal g
a1 WRE (@ IR Ay | Jareft H Hel YRA & IRURS staftt $RE B quIfad dt 5
<0 STUTY 3R TR&UrETe 3Rt 2R Jgd 3fe TR 919 &l g B
AR YR 3R frafa <R ed & S1av[g IR Aaaa STYfd-4@a Bt ardbd B G
PIRRITE | g
APy o o . Wﬁﬁﬁﬂ@ﬁ@%ﬁ?i@iﬁggfﬁvﬁmaﬁ@w&hﬁ
farzeivoTes uftveg

1. frafa e | W9 Igaa
. fafay fafmfor ok 3fye @i & YuR & RO YR &1 A1 fAald Aeed a1 g8 g

Ja1 &7, AV U T 31sdt 3R dder B 71 carg 3R 3w s H S T H-1 HA1 Sl
g, Fore goiy e gIar B

2. 3Rt NE &1 YU

. U 50% RW & Sav[e, MR &I HRd &1 A1a fafa sift oft s¢1 8, S ArTd sra=nwor iR smyfd
A g g

. UE YR B! gt ufaegufaredr $ik Fafd il & fafderdr & @ amd &1 ciar g |
3. 3fde surRam

. U HUS A ! gl & Aaad TS TS SRRAT 81 5; H1 ST 3l off guR ot ugfy fearan
gl

H1 °TeT HH BT (-2.3%) IdTdT § [ YR o1 fafa uikfufdest & gurdt @1 @ siee s @13
4. ifqd w5
. STTIAEA I TS TicTe (GAsHTs) SR [ GURI TR WBHR & FRAR & T J06T Fxar g

oSS AR I3l & fafaehierur & forw Tovdi ot sirawgsdar 8 , S fthie s, Ty AdT 3R TWHTHS
I
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| UMiya | (& oo senvicss
Yoo SR enfife fAfgard
BiLal fAfgard

CIRRECIREIIG]) AR SRR & F1avg, BoP USUHT &1 g3 ¢ |

3N e HRd T fafmio Fafd R aedt Fed! & ufd s a-RiTad fGardr 8|

[T & Adrat Jaraii & Fafa & fRTe I YRA & T @A B BH 37 el B

e I, %&mﬁﬁaﬁaaﬁwﬁw&@aﬁwﬁwﬁww

|

Wﬂﬁaﬁm frfaid QuRY 3R TR fafadiezor &} drq Siferdr &) 9 2T |

3 B gt

. TIAR WR&UETe: 3fe TR R dad R Fafd ufamufdaea R e o I B

o arsfi Pt Herar: e st A 3R AfYe ifAfYaans a1 78 Il B

. QMR ANTd: I HId galTs 3R SHolf BT HIHd Ao TR ga1d SIRY I 5 |

. ofYe AT ¥ RTae: 39 srfcuawrsf Hf Rd JuUR aegail 3R Jarsil gl &l THIfad T g

. fafg R O IAR-T@1a: INR # IaR-demd fFid gfa ¥ @y &1 HRUTS &R Tl |
e
YRA & RAdeR 2025 & AR Sl HHOIR JaT3i & Fald & HRUT UIC & SPIAD [OedR ®I X@ifdbd
HIA g, Al T T8} &7 fRR Ted1 ®1 Rw st & s o<itan sumie fafa yRa &t sieifie

IR AT 3R Y-SRI B! dThd B! IR HRl ¢ | gTeritop, Jarsf & Hel ifa Fufarst & forg
frafa aare &1 S T SR Ufaauierddr B Holgd &R &I Ud Gobd 8 |

fyafa fafaehesor, e Heifa ok R amar fFafur & Tqfea w1 Te@yul 8 Fifs YRd &1 @
IS RId URT @ 2047" & ERHIV & Y U WK 3R AR T8t 87 F1 a7

UPSC PRELIMS PRACTICE QUESTION

UY: HIRd & a1 & & de¥ ¥, fufafed 3 ) faar s
1. IR el 39 fRufa ot e war g Set fFafd &1 geu mard & Jeg & 31fid g1 ST 8|
2. Fareft & Fafd & Yo are Wil °1e &I 961 Tl &, Hdl & J1d +aid & 3G |11

3. YR & YT Ige H a1e 3R Yoht /IdT gl de [ & |

SWiad Y H I DI °T Bl 82

(@PAA13R2  (b)FAA23R3  (QHFaA13R3  (d) 1,233 I : b)

UPSC MAINS PRACTICE QUESTION

H: Ja13{l & Fald A e 09§ YR & dTe] ATd D! HH DR ¢41 8, Al 8Td b S Tl HHSIRG] bl
TYhd a1 (250 eq)
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YRA & g Weifiet &5 § ool I gfe <t 18 § - 2018 H 500 WIS F 2025 H 10,000 ¥ 31 §1 7T €,
oI 25 Iodl 7 94 ZgeeR| gRT THIA fopar a1 g | Sig 3 Aifd, wrdsu gfea, femgamudt sk diuasts
Arorraft St ugal ¥ URd 39 gfg 3 HRd Y 2030 A 300 ffera STer &1 76T 7@ g U Hifad afys
o fTaRT Hg & =0 § R fHar gl

Deepakshi Kasat

ndia's biotech surge has been
nothing short of exlmomm.u» over
the past several ye
modest count of mlu.hl\ 00
startups in 2018, the number has soared
over 10,000 in 2025. This rapid
expansion is supported by a network of

5 States, fuelling
sforming healthcare

sciences
ernment-backed initatives
including the BioE3 Policy and an
ambitious vision to create a $300-billion
bioeconomy by 2030 have set the stage
for a sector poised to become a global
powerhouse. Established companies such
s Serum Institute of India and Bharat
Biotech have long showcased India’s
prowess in delivering affordable vaccines
and generics, while home-grown pioneers
like MedGenome and Strand Life Sciences
are now driving breakthroughs in
precision medicine and diagnostics.
ong governmental support, investor
confidence, and inherent competitive
factors behind the
ecosystem. Schemes such

Biotech surge builds momentum
but faces scaling bottlenecks

Leadership in biotechnology will require India to streamline its ecosystem and channel resources into high-impact
leaders, and academia need to consolidate funding, build integrated infrastructure, and reconcile regulation with international best practices

areas; the government, industry

s Startup India, BIRAC
a

streamlined processes and attracted
significant

India permits 100% FDI in
segments). This openness has allowed the
nation to become a leader in generics and
vaccine production, supplying aver 60%
of global doses for immunisations such as
DT, BCG, and measles.

After the early stage
At the same time, startups are embracing

and robust regulatory affairs support.
These are critical to advance promising
technologies. As  result, entrepreneurs
are often forced to shuttle between cities

Bridging the I'm:mcmg gap is
dedicat

:m func
matching equity or venture debt
for companies that have

pment cycle,
nd

of-of-concept.
lended-fis d

i
duplicating expe:
burcaueratic processes, and wasting
recious scientific talent.

artifcial
research and development. Companies
Tike MedGenome are using Al driven

lytis to accelerate drug discovery and
clinical diagnostics, cutting costs

Regulatory
progress. India's existing frameworks for
clinical trials, patent kaws, and product
approval were designed in an earlier era
and now often fall short of the dynamic

Y
draw in institution
providing partial guarantees to
cushion scientific risks

specialty centers within the ATl indi
Institute of Medical Sciences hospitals
could 3

drug discovery and improving clinical
dagnosics, Precision genomics and
affordable gene therapies which u
technologies like CRISPK old pnu-nml ta
address chronic diseases that burden
both domestcand intemational markes
able agricltural
biotechnology 0 offer immense
opportunites, Wit 85% of ndian arms
being smaller than 2 hectares, startups
oo & pliying reciion g
techniques that optimise irrigation and
pest controlfornstance,pionecing
mpa ropin and Fasal have
dcmmmra(cd how lmanm Al

investment.

and enhancing patient outcomes. The demands posed by Al-driven innovation - deld and cut
! se delays dintegrated input costs.
diverse and young talent pool, and rapid | don't only postpor entry: they A heal dsyst Further, strength
I dindiaat | also deter d ical | in , biosimilars, and
the forefront of biotech innovation. Harmonised ethics committeesand | generics only solidify s potent

ce mmlm

the sector
faces significant challenges that keep this
momentum from continuing. Although
headline investments over the past two
vears have reached around $3 billion,
apital i extremely scarce when
npanies require tens of millions of
dollars to scale for phase I clinical rials
or build dedicates
z00d manufacturing practice (GMP)
clites

 While companiessich a3 Inovo and

unlock otech

xvapyen, IS s e sl
strategic ics. Foremost, the system

Tt botsonb than

y s, ensuring
data ntegrity and reassuring
international regulators.

Fourth challenges

a
gobal export hub. Bharat Biotech's

Tanch ofthe worids frt infanasal

COVID9 vaccine exempliies how Indian
innovation an achieve giobal impact.
Meanwhile, longestablished

wide. Thatis, rather than dispersing
Tesources across.a fragmented incubator
I

through a reverse brain drain initiative is
paramount,Polices including tax
holide d soft loans

as Serum Institute of India and !!uvmn
have set unemmovul hemnm.m for

landscape, India
efforts into a few robust clusters.

Genome Valley or a MumbaiPune
coridor, jointly funded by the
AR

government
ve institutions, could

llngl e

<o ct post-doctoral
0 ncle, whil micre-cnedendil eneises
in areas such as CRISPR process
engineering, GMP data integity, and
Aldriven biostatisics would ensure the

leverage their expertise into products of
ter value.
Looking forward, bl eadership in
biotechnology will require India to

hurdles,
othershave found it mmmh to secure

ool exprsiv dowstrean equpment

mmm onal
lobal markets.

sider a hypothetical Mumbal based

healthcare startup developing an Al

platform for ear

Sartups coukd never affordzlone,

Talent chalenges.
Bridging t

Finally, Jduplmg aiskbased

channel resources nto highi impactaress

pntext 5y framework
that mirrors suce .-«n.v ‘models like the
European AlActand the

academia need to work .»ll.mmnm»b, to

US Food and Druy

build integrate:

hange Control Plans

stalled its $15 million funding round

A dedicated biotechnology fund modelled

could help tailor validations for dataset
diversity and algorithm performance

7 Y
debt for companies that have

e .
Pilot studies covering both rural and.
urban regions iy

P ptbutare
not yet mark dy. Blends

posing
controls on all innovations.

leakage d will transform its biotechnology sectos
and shifted potential growth 10 a larger structures would dra in mqm.muml e are several i i A intoa
acquirer. capital from value. | healthcare and life scien
pension funds while providing panl.al AI driven drug destgn, molecular (Deepakshi Kasat s a scientist with
Strategic priorities s. al health platforms Glaxsomiine n California. The views
Fragmentation is another major concern. ar aiing expressed s own and

Despite hosting over 70 incubators, few
ipped with the complete suite of

tandards with nemationalbest
practices.

By focusing on these strategic
priorities, India will be able o sustain its
remarkable quantitative growth as well as
¢ qualitative breakthroughs that

ial hu
ol «m..mu..» roduct development
significant work of

innovation ubs such s Bangaloreand
i

. 3Rl wH: YRA Steye, YR SR, SRS, ASSHT 3R

don't invobe those of the company.
deepakshikasat@gmail

KT T AR |

. aTd: fFEEd sradyuE ud faem, fefed uatemu, Hofgg daiF Ao SR @y e

TRTH BT 60%) |

. IWA IFF: TSIE-TAId SI¥YH, Weie fafean, SH RA R RoFHe HN ames|

gTallh, ST IBTA & Frave, Whier R Fames arurd, Wied gHard! aiar oik doht & &l

= TIfd Bt FRRAT 1 IR H STl g

3R g feida

Rifas fawg

IR URiRrwdr/feie

UeNfie! 3R o9 rdeaw

YR BT d&T 2030 db 300 3RT SieR B oig a1 g1fye ST

gl
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wifas fawg Fau™ YR/ fie
a9 3R do-ie ifd 3R TaRR [Fris3 ifa, demgamud, dudsns domm iR wrdsm 3feur TarR
SHIRCH BT IHY HRd B
. T3HTS- TR ST Td fawm, Iéier e iR oid g1 fagm
fagm & wang SR fefed watasun Ny
Afyep BT B BT B & oI B3 IreH &7 & 100%
Gt SR SR Afd P ) o €
A d9eE fae v 89 579 3R faRiv SReH ST HAHH R AH < |
lz:rg\f;‘mq HRd W AR 3R AP S Wit Aqd &) geTar T |
fazavue e ufttiea

1. |TAT 9 UrGT | Hh T
. YR A dolt § AEAS R g fora &, Afee 3 IY Usbidd gl gid 3R 37
STHYT Td fabr emarsti o H1eqd ¥ OIS Thadrsi di R de-1 AlgUl|
. o TS FFgE J TR, FRex-ATURG TIRfRUfde dF @ S delt a1 Gas-gor
DINSR) W RMHIART g A1
2. "arar-fafraw= gag
. eI TRl SR Ude & fo R Gl Tee-Tarad 3R Siiafax FamaRl & a1e1 Sed & |
. YRd DI TH SIRGH-3NTRd e Aied St Taxgendl g, S RIUTT 9 & T3Ts Hfa~ad
3R JUY UHSIT & 3FHa TdTd gid & 3% gl
3. famadivor ofk gfandl e & ofar
. rdifch URMHS AT § 3 fofera dob ugd 7T, &Y ¥ RUT 1 Yuil bl HH! SGUROM & THT0]
I W WA B! R w2
Af3d fag & 1 ver quflid aies e 39 SidR &I UTe Udhdl §, TRINTA Yol (&, 3=
W) B DB HR a5 |
. |14 Yol BT IUGHT
. 39 &9 B drd YR & a1 ufaut gat § Afed §; eTaifes, ufaeaeiatesdr 91 3@ & forg
fead 39 37 iR I SIva (RIS TaUeR, Tas-sraRefefey) smawus gl
. TaTE IR o9 Wit araaa

. T3S a1 B! W, SIHRT 3R SRRReH &l §ad 6T §, SAUM Ud fawr T & Bl
R G 8 3R NI HH B @2

H

(9,

o T3S P THIHU YD Ve, W Y& 3R TAIR] AU DI Halid B & g HY
IS & W T B
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| unva | QO Gaices

Yoo fafgand
. AP AT AT HRA 3T I 3R WP AR & 3R W riiess Ao 3R TareR $
& FOH W IHdT gl
. 3NR® fIHM SR JSIR: O RfTTRIT THhd W 3G § Tg@yul AReM ¢ Idhd! § 3R -
HRA ISR UGl HR el g
. WORG QRET: IR, SR 3R S R} Iare H BR emTarah &) Heigd Pl ¢, forad afys
fRar FH g g
. a9 Feifa: URA &1 IRICH g afaur-gfEnr Tgant | S 4T Sg B, fhwrd Wrea
@Y AR B! I&ra1 T 2
. Tad 3BT BN Sig M iR sRka Sa fafmfor yRd & Sdarg 3R FRRer 9edl & 3=y g1
gfaal
1. TPIOAT SSTAT: TARUI- 11/111 AT Tieon iR Siuadt gfaensit & forg 3= Yol srawaswmdan|
2. fadsT: t@igpd gl o & HH HeTl YauTsl & qlgxd 3R AIHRT6! o &I HolqR Bl g
3. fFame SfavTa: RM G AR &) 4iH axd § SR faesh wgdi &1 J&d 5|
4
5

. TfayT et Id Sid TR & die ard dxiH®! 3R IR SfavTd & fore ifid dieamg |
. it de-RS BRART: S6R & AR & AU S[aeROT o JHI0T &7 JHH & & forg =iy Iem
RIS T U |

6. afye Ufeegyf. FararR 1 SiR smEUt TRemr & RAfUd SMies g9 (@Uy, 39, 919) & a1y ufargef|
e
YR & Sta Wit Sifd T Headqul s IR sl 38— S &l & U9 § Afde Sa-Tede aremsft & gafia
g1 e o &I Aoied dRe, fadavur SiaRTd &1 uTeay, Fame unferal &1 sMyRdhidh ol e 3R
A UAHT BT A RId I, YR SRS & dfid 3MYfcidbdl 4 sita fax | 3Rl gdde & ¥4 # 964
THal g

UPSC PRELIMS PRACTICE QUESTION

: P! & & IR § FRufafad sy ) faar Fifm:
1. YRd IAH H Pg oid Wreifiiet 8 § 100% e o= Fawr @welens) o srufa dar g |

2. St Ru fagm SR M faHTT & dgd &1 Bl 7|

3. YR SIUIET 3R WXRT O CIHIHRU & folE afyes dari B 60% W 31fereh WIS @1 SMTYf Hal g
STdT HYET § A S-91/Q 98 &/82

(@ PAA13MR3 () PAA23R3 (QPAA13R2  (d) 1,2 3R 3 IW: a)

UPSC MAINS PRACTICE QUESTION

TY: HRA & oid YIB! & - S HATHD Jieg BRI Bl g, dich Ae-TeD 3R FHame arursii
1 T BT T8 38T ¢ | YRA &b IRICH SHIRRCH Bl 9GH B T ATl IR Id] B 3R 38 gL R
& U Y|
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64T T8 WA AT MMe FT gIfern S IROMATT 3R guufedl & dia SfdRk & &1 HTIRIH T IR TH
SAT g, O IRUMATT TR YRA ST Il T J Tl 317 g1 i YA R & dbfad Il g

YRA T 1951 & Tgad X1y IRUNAT THT AT 1967 F Wedbld IR gleR ) {6t €, ok s ws e
RN BT HT 3HTE 5

o 2025 q%, YR ARG TT & B IR R o1 - fac=h i am (1946), ARt &1 doiewur
AT (1939), 3R URIUIE (HRT H wawn) iR (1920) - o amiiet 2025 H 3frge 3R fagef
AT (MUY gRT wfoefid fvar mar

. U GHGA & dIavG, IRUMRIAT B TRHINT B a1 S9! &1 B & [0 Dig THM i Gl
ISR

. gfiar gai ifcai- IameRor o oy, fassdt (2014) afd dideTs afid Tgl- YRd & PHI0 Bt
dedf 3R VeHTaqul Upfd HY ISR Bt 7

. ARG @=neE) fAfFEE, 2019 (@WE) 7 AT R fides afte o T 3 Srea, UH-

3TRT NUTT U FRab 39 SR Sfed &1 fea|

Rfde 3R gdar i

wifow fawg Fau yrEfpal/fie
IR HTF IR AFG | YR 1951 & IRUMS T 1 SX1eRBdl 7ol o; IR B! IR (R
DG IRAT G
TR ATATH, 1955 3R | eH- TR THIARM $T URTT <l &; AT 3R YHFRUET 1 fearsi
T 2019 CARCTIG I
i SHUBR (3rJwg 14 3R | RO Gfed ut safdadl & fe faaR &, ST 3R 99 H &
21) 1Y Sita GHATEd o=
. sficicr], TR, TRATGRT 3R B § IR} &Y 3me &3t
T At i o it e Tt et 21
YA R fae=ft sifdfam, | adsar ga i awi o sitg a1 &1, b off, Romeff-fafery uraeri
2025 BT UG |

fazavues uueg
1. o gy zRonf ifa &1 srura

o YR &1 IRONS Faee BT FRARAT & TOIT o1, IRET AT ST [daRT gRT FHaRa
HIHAT-ER-HHAT [ ad ge gl
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. Tg ey =P Idt ufdagarsit o FHGIR BT § 3R TR 3R "guafedt & o
M &7 ¥ qiifesrur Bt Al AT B
2. AT T JRET Aqa-
. a1 TEYE 3R AP JR&M d¢ AT &, —R0T 218 aTell B SdY YaTRdl & 9y e
T SHIBRI FHT Iecia gl ¢
o TR I foreht Heura & A1 & S SR IR & g oAy IR SR A g |

3. yH-amurfya sfgssur ik Faenfe fRiane — )

. 5 NP @ Refugees, infiltrators
* 2019 B HI b India needs a refugee policy document

ARG UeH HRdT 8, orgd Afgar @iHR) iR fawe that is non-discriminatory
el S Tl &) e et foear w8, o srgwe 14 U oesses the mood 10 ke 2 disncton
. bet fi d infil .
() 3R YHARUerdT & e M | | Though valid, the problem lies in the application

. . . . f objecti by th i

. RO RRUMRE B @A T T AT BT RIGTT — Jmake o distinction. Even where proper policy
. . . . d alegal fi k exist, i ise. Al-
gidifs URd H B! U § dIhHR! gl g - &I?RTI@H ol i o lovel of ot el Ao, I

India, which is not a signatory to the 1951 UN Con-

TYTTd BT 1 o1 § 3R 39 i B Yfrd HRA1 Afgq| [rention on the Status of Refugees and the 1967
a; . Protocol, there is no comprehensive single law

a,"T.ﬁ' W‘@m‘[ w :ﬁﬁTﬁr ,m defining who a refugee is, leaving scope for arbi-

4. trary action. Till the end of March 2025, apart
o AT SATVERI 3R faG=R SHfUFEH (2025) UfhUISH BT TRl | rom e Citzenship Act 1955 and the Passports

Act 1967, three laws (the Foreigners Act, 1946, the

iG] % Q',‘Ii'c\b T -Qa; ﬂ-q-faa- wgﬂ: $&” m-l- ?"-ﬂﬁﬁ ao—\;ﬁ- ﬁ Registration of Foreigners Act, 1939 and the Pass-

port (Entry into India) Act, 1920) were applied to
ﬁ'fb_cfr %| deal with foreign nationals, including refuge
EEE” seekers. From April, the Immigration and Fo-

. :ﬂﬁl'EIT ﬁw?ﬂ. aﬁlﬁ reigners Act replaced the three pre-Indepen-

o HYId W'W ( 3 al E§ U] a; |3|Q, 3%? dence laws and subsumed the Immigration (Car-
fﬂ: ﬂ . riers’ Liability) Act, 2000. While this streamlined

m &w th QQHHI‘ I6|5 ‘HI[ ﬁ ”6“ 35QE“ %' the legal framework, the absence of a refugee

policy document has also led to different yard-
sticks for the refugee community in India. While

TUF-ﬁﬁﬁ? ﬁ‘%?ﬂl?-f there was a rehabilitation policy in 2014 for about

63,000 Tibetan refugees, there is no such docu-
ment for the nearly 90,000 Sri Lankan Tamils. At
the end of June 2023, the population of refugees

° Wm: 'Qa; w Wzﬁ :ﬂﬁ W 'j:|:|'j:|'|7.ﬂ' ﬁ' DHH aﬂ?ﬂ‘ %: or persons of concern in India was over 2.11 lakh

(also counting those from Myanmar, Afghanistan,

QTQ’I’C[ %T‘h' aﬁ Ll W E'Q' ﬂﬂﬁ'q YdsR mﬁ a)_{?ﬂ‘ % | Bangladesh, Africa and West Asia). Any undocu-

mented or overstaying refugee is regarded as an
. &fT e AR R cragR aféor ki  wRe B A |l misn Cizenip ey, e can e e
FRfer 1 T el B 3R Ueb RO &1 ekt B &0 T GHDBT | iien thousn the Crenahip mendmend
Bd BT IS FaA1 3| i elgious minortes belongin t0 Banglades,
. AFAIIGR Aqe: T ATIBR- TR IRUTST G URA BV AR | it discriminated on the ines of religion and e
ST THE ¥ T TG BT & 3R TP TTTE TTIR BT TGTAT |mis and the Rohingya, both minories i ther
%| countries. But in a notification last month, un-

documented or overstaying Tamil refugees, who
have registered themselves with the authorities,

. HRINTT TFAT: IRUMIT, TaTR 3R gaUfSal & offd 3faR HIHT | were sranied exempion from penal rovisionsof

the Immigration and Foreigners Act, provided

MHA &ﬁ? gﬁﬂ:ﬂ Y ﬁ' ﬁ?ﬂ'\f hdl % | they took shelter in India on or before January 9,

2015. Other groups too have been covered. Still,
there is no change when it comes to the recent

. trend of religion-based exclusions. There is noth-
ﬁﬁﬁ ing fundamentally wrong with the approach of
discreet humanitarian relief to refugees in gener-
al but this has to be backed by consistent, rational

1. $ard RO B & guiRfa - R gar fAEfadl oI Ee—
TSR0l BT 3R & il g
2. TR AT - TRUI Y 3i1e H Yals o1 % IR Wiepld ) Sifed s |

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS { i | ® E#.;T.TUTE]

3. T B B! - T 9 IR IR SRt H1 THUH A & fog Hifd e iR g el
4. TSHifa® ae=ited - TR Fofg saR anfifes Sik gardt faart § guwifad g1d €|
5. BT SROTAT - YA, ARG 3R 9= ST & did 3faReld Jad J YH Ual H1 |

e

HRA BT e 3R MIANT ABER - aYId HEHH | Hied &8 — T AMAIg dfe- JRférd IRomef fifa
I HIT BT & | IRUTRIAT 3R GHASa & o 1 3ick 94 8, AP 38 YRS, gy 3R TR-Nauragef
Rigidl ®R R &3 =gy, 7 fob ffiep a1 Ioifae Urufirdrsfi W1 SRS AMHAY AFEST IR
HaYTP Tl & SIFU Th AUD IRUMT B Pl SUATGR |, HIRA P GRET P 1Y HHU Bl Jferd
B Tobdl & — TdTE T TN b I&feb 3R BT &b U bl ST T a1 GUY a1 &b =0 H 3T HfPrept
&1 P Ha1 3

UPSC PRELIMS PRACTICE QUESTION

UY: WRd 3t IRV Hifa & IR & FufaRad & 9 o9 91 33 981 &2

A. YR 1951 & TG Y RN T SR 59D 1967 & UICIDIA alHl BT gEAI&RBl g
B. HRd H AR SifefaH, 1955 & d8d Ueh e RN B 3|

C. HRd T =0 ¥ faesht sifafad, 1946 3R Tafiid S & ded IRUMRIGT ¥ Gefea 31
D. HRd 3 UNHCR & dgd IRUMRIGT TR afyes IHeia IR g&ier fbu 2|

3 : )

UPSC MAINS PRACTICE QUESTION

UY | HRA D! IRUMAT Ue= JUIelt HIh! §G ddb da oIt &0 I Td1feld Yo! o dfyed Ia
TTSHf O STET Ueh T, TFAIT 3R JRefT-Hag-=ia IRum i s & I Y| (250 2M3)

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS

CIVIL SERVICES

Foundation

% | @ Wemn

Page : 07 : GS 3 : Environment / Prelims

WS Soll AR gad [aHmr & 3 a1 71 Bt HRd Bt HThief [fiam, didTee 3R gy et del (3R3s)
ORI HedqUl @i-oll Bl YRI&T B Bt &HAT TR R Il § - o 341, IR Ud, Ta- cdiz 3R Soll HERUI
yunferal ol wfdd < arel UWenfiifesal of Shaaar gl

energy and sustainable growth depends on

securing critical minerals such as lithium,
cobalt and Rare Earth Elements (REEs). These
minerals drive key technologies — electric
vehicles (EV), solar panels, wind turbines and
energy storage — making them vital to India’s
green transition and long-term energy goals. As
the country aims to achieve 500 GW of renewable
energy capacity by 2030 and net zero emissions
by 2070, ensuring the supply of critical minerals
and rare earths becomes important. India’s
reliance on imported critical minerals amid
global competition demands stronger domestic
mining, better infrastructure and global
partnerships.

Investing in mines and modern recycling
technologies will build resilient supply chains and
advance the Atmanirbhar Bharat vision in the
clean energy race.

l ndia’s ambition to be a global leader in clean

Critical minerals in India’s green transition
Critical minerals are indispensable to India’s
clean energy goals. Lithium and cobalt are
essential for EV batteries, with India’s EV market
projected to grow at a compound annual growth
rate (CAGR) of 49% from 2023 to 2030. This will
be driven by government initiatives such as the
Electric Mobility Promotion Scheme (EMPS)
2024. In 2023, India’s battery storage market was
valued at $2.8 billion, with demand expected to
surge as renewable energy adoption accelerates.

However, India’s reliance on imports for these
minerals — nearly 100% for lithium, cobalt, nickel
and over 90% for REEs — exposes it to supply
chain vulnerabilities. Geopolitical tensions, trade
restrictions and global competition, particularly
from countries such as China (which controls
60% of global REE production and 85% of
processing capacity), underscore the urgency of
building a self-reliant supply chain to achieve its
clean energy ambitions, industrial growth and
national security.

India has vast untapped mineral potential,
with lithium in Jammu and Kashmir (J&K) and
Rajasthan, and REEs in Odisha and Andhra

Alkesh Kumar
Sharma
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Board, and a former
Secretary, Ministry of
Electronics and IT

Geopolitical
tensions, trade
restrictions and
global
competition
highlight the
urgency of
building a
self-reliant
supply chain for
critical minerals

Pradesh. The National Mineral Exploration Policy
(NMEP), launched in 2016 and subsequent
developments through the Mines and Minerals
(Development and Regulation) Act in 2021 has
accelerated exploration by encouraging private
participation and using advanced geophysical
surveys. In 2023, the Geological Survey of India
identified 5.9 million tonnes of inferred lithium
resources in J&K, a promising step toward
domestic production. Last year alone, auctions of
20 critical mineral blocks covering lithium,
graphite and REEs attracted bids from both
Indian and multinational companies, signalling
growing investor interest.

Exploration is just the first step. With India
contributing less than 1% of the global REE
production, it must rapidly build processing and
refining capacity through public-private
partnerships. Private partners can bring
advanced processing technologies and support
recycling infrastructure, while domestic lithium
and cobalt pilots need greater government
backing through subsidies, tax breaks and
research grants to scale effectively.

Investment in mines
Investment in domestic mining is central to
India’s critical mineral strategy. The Mines and
Minerals (Development and Regulation)
Amendment Act, 2023 opened up private
exploration, but the sector still faces high costs,
regulatory hurdles and environmental concerns.
In 2022, mining contributed just 2.5% to India’s
GDP, compared to 13.6% in Australia. To bridge
this gap, the government must streamline
licensing processes and offer financial incentives
such as production-linked subsidies to attract
private capital. The Government of India has
launched the National Critical Mineral Mission
(NCMM) with a 34,300 crore plan to strengthen
value chains across exploration, mining,
processing and recovery from end-of-life
products.

State-backed companies such as the NMDC
have diversified through their Australian arm,
and outlined plans to enter the critical minerals

" The critical factor’ in India’s clean energy ambitions

sector. IREL (India) Limited (formerly Indian Rare
Earths Ltd) is preparing to extract neodymium,
praseodymium, and dysprosium, but both need
stronger private partnerships for greenfield
projects. KABIL (Khanij Bidesh India Ltd.),
formed in 2019 to secure overseas mineral assets,
must expedite acquisitions. Meanwhile, the
government has bolstered domestic supply
security through the E-Waste (Management)
Rules, 2022, to enhance critical mineral recovery
and recycling.

Moving towards a circular economy
Upgrading India’s mining and processing
infrastructure is equally critical. Modernising
infrastructure requires significant investment in
mechanised mining equipment, automated
processing plants and waste management
systems. Infrastructure upgrades also extend to
recycling. India generates close to four million
metric tonnes of e-waste annually, yet only 10% is
formally recycled. Advanced recycling facilities
could recover critical minerals, strengthening the
circular economy. The Battery Waste
Management Rules, 2022 set recycling targets,
but weak implementation and limited
infrastructure pose challenges. Public-private
hubs could boost recycling technologies, cut costs
and reduce environmental impact.

India’s clean energy transition and industrial
growth depend on securing critical minerals
through mine development and a circular
economy. Priority should be given to
operationalising mining leases, investing in
mines, upgrading recycling, fast-tracking
exploration in Chhattisgarh, promoting urban
mining, and boosting research and development
to cut import dependence, create jobs and drive
innovation.

The National Critical Mineral Mission and
recent auctions are positive steps, but their
success requires strong state support, clear
policies and public-private collaboration. A
robust mineral ecosystem will drive India’s EV,
solar and storage goals while positioning it as a
green economy leader.

o YRd = 2030 T 500 TTTGIC TABIUNG Heolt & 3R 2070 T Y&-Xd S0 BT A&7 @M 5

. TIAF H YR 30 I, dHidTee 3R Fdd BT ~100% 3R 90% T HfUH 3RS BT TG Bl
2 - e geaqul 3myfd sRae wasifea ier Bt |

. PRI He@yUl WG AR (TTEiTHTH) $fR @ SR WG ([ ol fafaem) dxiem siftfas,
2023 HT IET I AN 3R TRIRGBRUT DI ASgd BT 5 |

. S 3R IR A 5.9 fAiferd e srqmfAd fofam &t @i (2023) gt &FdT &1 Todbd dal 8|

. gIaife, HRd 3l off Ay SRES Sare 1 ufawra | 1t HH BT AT a1 § 3IR YRR g
g, faauivor 3R QiU Sfemarsii &1 Rl &1 JreT &l 8 |
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Rfae iR ada fiidw
Hifae fawg da URifrear/fRie
R BIY SO . wwmwmaqﬁm&ﬁwﬁﬁ
AR YR 3R S Hifd TR G 3R MY ST FARal &1 5 o g
RS FiToT =90 Hifd (2016) Wﬁwﬁ%@%@?ﬁ%ﬂnﬁ

T R Wi ([ MR fafomm) siftfem, | et srawur &1 SeRigd fohar a1 iR & & fsit
2021 3R 2023 e o= & fou @ra fear

THTR IHHHT 3R 3-HeRT Jaeq a7 (2022) gAae I dHoR I Wi-ol aYe B ggrdl ¢l
- . Zerdl § GUR & fo T3S, Taera SR gRd @4
AT SR qh1h/aIR Jae SeRReat oo ST

fazavuere ey

1. Hgayel @fer: g fdera ot g
. fofrgs 3R PiaTee $at 9t & foU SUREH §, Sdid 3RES Taig 3R AR YD P! fofel
LG
. 3afded M TARM W @GUANTY 2024) St Hifqdl gRT Famfad 84 96R (2023-
2030) H URd DI 49% TSR Jha & A1 T Tl
. A R FAHRA URA B Y-Iomifde ShRgH & ol IoR &Rt €, fadiy &9 ¥ 91 & uyd
DI ¢ §U (3RSS SATGA DI 60%, TR BT 85%) Pl ¢&d gU|
2. WY AT 3R TG B HOIgd AT
ST Heaqul Wi AR (334,300 BRIS) SN0, T IR GAEDH U DI Ubidpd BT ATgd]
gl
. TN SR YRGBT &HAT & FH0r & forg s UrTieRY siaxa®s §, Fifds ada axe anTe
AT g
. Difod (@ fae Sfear faffics) ok srseRsud @fsan faficswaRn: facsh sifemo sik
TR 3RS HYUr & fore TiRe TM g
3. Wmﬁﬂﬁﬁwwmw
YR 1AM 4 A o9 $-5R BT IdTeT BT §, Afb- Had 10% DI TS U I
AR fordT ST B |
. ST Ul weuE W, 2022 SRR ol @1 IR ygad delal ¥ ffign, dlEe ok
e d B gud 1 g |

o B W 3R I JATSfEAT HH HraA N Arsd §1d gU WA W HSR HT RS
TR IHd gl
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4. Ardui-e-fAelt arade ok gfard! e &1 smyfieieeor
. TG gFIE oY (SaaTa, ARG, Uiy Uee) $T ey H o Agayul §|
. TWHG-Fol $x AU U9 fa@mr & doll @1 9dd ¢, aFd 8 dHeldl dR Idhd g 3R
ygiaRuiy fRURdT &) §¢71 Ibd & |
. Sfior, S R SAR®T # Wit UiiieRl & WY 9gai I9d e SHSR! Bi
RIFTART R IHd g |

urifae fAfgard

. SOl WaAdn: Wi Tgfd sRaarsii B QRigd B F A R FRdr F7 |t § SR URd &
AR URa e HF Aorgedt e 7

. Y-UFIdE I AP Ag@yul WSl T3 T HRd B UFfGR! 949 & TSGR BT Adferd
P bl § 3R TRIATT H GUR R Fobdll |

. SHE gl ESmar: TR IdTe sd1, YHidbeacx 3R gRd fafam &=t & 3fg &1 IARd S|

. JafRUity fRRAT: farsfae sk Her sHHHE ATsd @1 3R JCdd Y1 CardT 3R & BT
fIe AT Rl g

o AR 3R TAER: T T FeRex 3R SR g A AR R ST TG [Imrg-smema
AR Ual R 9&hd ¢ |

ol

3maTd R e | & fog fae=ht Al oR T 100% MRl

TRIRGHRUT 3R: 3REs & (078 WA MY 3R GUIHT & |

foramae &3 wifed HeRdl IR gaiaRr 3ruTe TREsHT e o e &R 3d B
Uolt &t St = anTd st 3w 3R S 9% &1 At ¢

QTAShUT S{&HdT: HHR §-aTd! G 3R HH TUE & I Siaw] ded! & q1el STerd! |
YIS SIRIE: & o, [O=Y =0 9 I & 3TYf Y@arsii BT Haidu|

e

Tg@yul @ 21 It & U qd" § - 3R YR HT WS Solf URdc 3 GRigrd b fomr awa =81 8
qHdl 5|

3 T Sulf 3R 41 A&l 1 PR B b T, HRA Bl TG BT SN

. PIT HEAYUl Wi AR 1 UHTdT 31 9 Ferierd ],

o IRE T 3R TTH & BT AR BT,

. Ui FIRHT & fore afyyep oA S, SR

. Qiol GG & fog geedentr SiR s ud fawra & fAaw &1

o U A W =
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TS T, P 3R Il WA 3HIRed 7 Hdd YRA & Ae-SiR) faoi & S¢rar &, dfess 3 aral
=T H afe gia sricgawit & a1 & T & st fRufa & ot Ao |

vy : Frafafed 9 9 o9 a1 @i e YRd & W@ Sl a1 & [T dgayqut JTH1 SITdl 82

a) forforag

b) dIdTee

¢) G&H Jdl T (REESs)
d) SIRIad et

3xR: d)

TY: HRA & AAIDHRUNT SHoll A&l SR YIIaRUN RURAT d&d] BT JHYUA B H 3-dhaR] ATt 3R TR,

G gAaTd] ¢ B &l BT Gelich D | (150 Xeg)
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YRd-H% G4-JR1Y 1T TRRIRT (IMEC) HRd, 3R UG 3R gRIY &1 SIS dIdl U §g-Hled pAfaciac!
Feadh P Hed-l Rl |

he future of the IMEC

The India-Middle East-Europe Economic Corridor visualises maritime connectivity between India and the Arabian Peninsula, as well as high-speed trains running from the

ports in the UAE to the Haifa port through Saudi Arabia and Jordan. However, the situation in West Asia mandates that the corridor’s routes adapt to political dynamics

WORLD INSIGHT

Sanjay Pulipaka

he recent trade friction with
the U.S. has prompted India to
intensify its efforts to further
diversify its economic
interactions with various countries
worldwide. While India has signed an
agreement with the UK., it is also
negotiating a similar agreement with the
EU. In addition to such compacts, India
should also proactively develop
frameworks such as the India-Middle
East-Europe Economic Corridor (IMEC).
The IMEC visualises the upgradation of
maritime connectivity between India and
the Arabian Peninsula, as well as
high-speed trains running from the ports
in the UAE to the Haifa port in Israel
through Saudi Arabia and Jordan. The
goods transported on these networks
would be shipped to and from European
countries. Additionally, the IMEC seeks to
build a clean hydrogen pipeline, an
electricity cable, a high-speed undersea
digital cable and consolidate existing
infrastructure such as ports.

Historical background

In 2023, the geopolitical context was
favourable for the operationalisation of
the IMEC. The Abraham Accords had
generated considerable optimism that
peace would prevail in West Asia, with
Israel and Arab countries working to build
a stable relationship. Consequently,
proposals were made to build railway
lines for regional peace, connecting the
Israeli port of Haifa with the Jordanian
railway network, which would be linked
to other ports in the Gulf region.
Furthermore, there was significant
improvement in India’s relations with
Arab countries, particularly with the UAE
and Saudi Arabia. India’s relations with
the U.S. were also on an upward
trajectory. Such convergences facilitated
the emergence of the India, Israel, UAE,
and U.S. (12U2) framework. These

New routes: A general view of the Haifa Port in Israel in 2022. REUTERS

geopolitical developments created a
favourable environment for the launch of
the IMEC on the sidelines of the G-20
Summit in Delhi, with various leaders of
the EU, France, Germany, Italy, Saudi
Arabia etc. endorsing the initiative.

However, within a few weeks of the
launch of the IMEC, the security situation
in West Asia deteriorated significantly.
The October 7 Hamas attacks, followed by
Israel’s military actions in the region,
contributed to the deterioration in the
relationship between Israel and other
countries in the region. These
developments have raised questions
about the feasibility of the IMEC.

Mediterranean concerns

Climate change has now opened new
transport routes through the Arctic, with
the principal beneficiaries being countries
such as the U.S., Russia, China, and other
northern European nations. It is now
possible to transport more goods through

the Arctic, significantly reducing
transportation time and associated costs.
Consequently, there is an expectation that
port cities near the Arctic will emerge as
new commercial centres.

Among IMEC’s European signatories,
France has both the Mediterranean and
Atlantic coastlines. On the other hand,
Italy has only the Mediterranean coast.
Thus, there is significant concern about
the implications of an Arctic trade route
on its economy. As a result, Italy and
other Mediterranean countries view the
IMEC as a vital platform to preserve their
influence in maritime trade.
Mediterranean countries maintain that to
hold a strong position in global trade
requires new thinking, new partners, and
scaling up of economic engagement with
leading economies. India, with its four
trillion-plus economy and sustained high
growth, is seen as a viable partner to meet
future challenges. Currently, it is still
uncertain whether the Arctic route

confers any unique advantages to India in
terms of reduced transportation costs.
Therefore, for India, accessing European
markets through the Mediterranean route
will continue to be important.

Given higher per capita income,
technological advancements, and
educational progress, Europe will
continue to retain its trade significance for
India. With trade over $136 billion, the EU
is the largest trade partner of India. India
and European countries need to scale up
connectivity corridors and logistics
networks to build resilient supply chains
between the two.

The importance of the IMEC
The recent geopolitical developments
have demonstrated that the security of
sea lanes is unpredictable. The Houthi
disruption in the Red Sea trade has
prompted considerable trade to go
around the Cape of Good Hope in South
Africa, increasing the time and costs of
transportation of goods. It is also still too
early to determine if the recent Gaza
peace plan will hold in the long run.
Therefore, it is essential to find new
routes to amplify economic relations
between India, West Asia, and Europe.
Since the IMEC is a multi-member
initiative, it gives considerable space for
innovative approaches to adapt to
changing geopolitical dynamics, which
India and Arab countries should leverage.
In addition to the proposed routes in
IMEC, there is a need to explore the
possibility of engaging other commercial
centres and ports in Saudi Arabia and
Egypt. Robust economic interactions
between India and the Arab countries will
also nullify Pakistan’s attempt to build an
alliance-like relationship in the region.
While focusing on the security
challenges of IMEC, it is critical not to lose
sight of economic opportunities that can
be derived from India-Europe
interactions. India and Europe should act
as bookends by pooling their resources to
promote prosperity in the IMEC region.
Sanjay Pulipaka is the Chairperson of
Politeia Research Foundation.

THE GIST

v

In 2023, the Abraham Accords
had generated considerable
optimism that peace would
prevail in West Asia, with Israel
and Arab countries working to
build a stable relationship.

v

However, within a few weeks of
the launch of the IMEC, the
security situation in West Asia
deteriorated significantly. The
October 7 Hamas attacks,
followed by Israel’s military
actions in the region,
contributed to the
deterioration in the
relationship between Israel and
other countries in the region.

v

Since the IMECiis a
multi-member initiative, it
gives considerable space for
innovative approaches to
adapt to changing geopolitical
dynamics, which India and
Arab countries should leverage.
Itis also critical not to lose
sight of economic
opportunities that can be
derived from India-Europe
interactions.

° 'ﬂ'ﬂ@'w:

. YR 3R WIS S & s Iod T YU |
. TSal 3R 3R Sle & HILAH ¥ UG 3R SHR & §eTg! I TSI (SIRIZA) AP 8T5-

g |
. mﬁﬁmr@ gISSIo UTsuaTsH, faeiel & had 3R TS & -iid fSfofed Aeadb |

S[eT S§ExTE 3R IS g g &1 THIdHRul|

. wﬁ’lﬁaﬁm AR # fAfedr a1, HRA-TRU-3Re i Yael & Holgd el 3R Y-IeHIfdd
Siffgradreil & offa eiiclt smyfd e gRfaa S
UeTRIS gY: G-20 RRR gl ([Reeh) & A W o=l fobar mar, R srsmed T 8k 1202

ThHad (YR, RIS, JUs, JUN) §RT JTH S 741, TX0 Y & SR & T & 1y |

TION INSTITUTE FOR CIVIL SERVICES (VUFICS

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS

Vishv

Piraeus
3 (GREECE)

Al-Haditha

(SAUDI ARABIA) \

Haifa

ISRAEL)
£, )

Riyadh
(SAUDI ARABIA)  Jabal Ali

Haradh
(SAUDI ARABIA)

.

Al Ghuwaifat Mumbai
(UAE)

Wfa® 3R adar fRivw
wfas fawg Fau™ U/ i
YR PT AR | SMSTASH gob, TR TY & T1Y THEN! bl TReb & 3R R P G 3R =iy
fafaefao TR AT DI ASgd BT ¢ |
A TR & Y- | GHAN-I9RISd 9oy 3R it Tau™ TR St Herdl 3R AN S a-RiTadl o
GG ARGl B! FOIR B g
PRI F9-YRd PRI T HRA BT oY F81 AR HFER (136 fofera Sier) a1 g3 8, St
3w S8 YALRRIY dAfaeidd! & Agayul a-1dT ] |
P AR 3R | IHRAT §3HT 3AThfedm RN URTHA T &1 HH &l &, o yHeaamRig-Faik
3mdiees A srfeganadl 3 fore uforasf Ot gt 8|
MY SSUHSH! - T U4 H Ulfdhea™ gRT UM THIG & TAT T GhTaal |
fa=avuers uftvea

1. Y-Ireifae fRURET 3R URt a=iera
o TS, TFA SR 19 UiEH TR & Howl & g g15-wits ¥e 3fR 96 Aeds o forg faxita

Il I

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

SIHdT gldt g

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS { i | @ r.:;nm]

IIIIIIIIIIIII

. TE-UC G URA & T4l 3RE, T ok 3= aftrfues Sl o dapfetds seximel T udt
T B 3TARY a1 B
2. Wﬁﬁ%ﬂwaﬁvmgv&n
|MECWHTW8W%%HWWWMWW%M$W
AT § (IGTEUN & oY, AT TR HGY HU 1P T 819 & AU Tah T & forg
3ot |
. TR, Sl 3R o= yarg &I YaueHs s gU YRA-IY AR J&el &1 Aoigd
&l B
3. YAHANRIY 9919 3hfed Anf
Sfogaeyrait ol TR Bl gpar g
e YR BT OFAIIS f[dPhed: Hdbied & [Ah™ DI FATRMT Fxd gU T & [T YHEEIRET
AT BT 1Y IS
4. 9 U4 § YUHITa® S
. TG 3R HRIG, TSHal 3R 3R IoRISA & 1Y d¢ gU AP Ady Uiy TRET § uRd &
TUTT B FeTd &, Soll Y& 3R & fRRdT &1 queH axd g
. UG &) &g Hgarsmiensii & UfdeR & =0 § &1 #dl gl

Yurifae fAfgard

. UR qdiaa: fafay aRag= Aead Tus! a1 Y-ISHiae da-1al & SR g ard AdUH! B HH
A

. 3 el ageRiia IrRiert ufdm Tl oik qRIU # YR &1 TRA 3R H3R X &I Tl g

. Sl 3R AHAID! AR WD gRgIo Ursuars 3R fSfored Hadl &1 THIHur 3ol JRafm 3R
-t HAfaeac Bl Holgd Bl 5 |

e YIS RUf: IMEC Ui TRRT-gRIT muR & Udh faya-ig UrieR & U § URd &1 YfHe! ol
eI 3, R &=t yvTa dear g

e

1. UfEm ufRrn § eifae SifRURET - gAY -3oRad Uy 3R g1t & Wav TR &t Tagridl & a1fdd
FRA G|

2. g gt &t Sfeddr - @5 o # Heel-Aled TSR0 & oY e Hax iR TH-ag &t
TIRGSH T gidll g

3. Y- UfaRaef - afbied Rifth ek ufaaelf nferm nferart &t arftifcues agrdar &1 uuifad
TR GHA 8

4. Fram® R ISHRIS T - Yo <=0 & ard Areereyur Hifad, fguefia Tl ofk gRam sy

P TGS
5. dopifere fRRAT - dead TeayH! 3R TUul & sig TR & HaTe &I §-TT G|

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS | (..Nsnm]

IIIIIIII CES

e

TS YR & fore sauR o fafaear @, Aeg gd SR QR & 1y 3fdfes Wiert & T8’ A 3R
& SifRRRAISH & fIaT® A 96 & It T IUHIAS SawR &1 UfdHid dHRal g1 Said Y-
TS SFRRURAT FAIaa! U Bt §, HRd TR B 9g-Ta1d W1 BT AH 3T IHhdT g, Holl 3R
feforea gfarc et &1 Tdbigd R Tohdl §, SR ey TR &1 JRIEAT 34 & AT A eads A &1 udl
T Y&l 8| U Yl ATSTHYT 7 Had HRA &1 P Fe-ifd 3R &3 guTa & Jofgd BT, Sfewh
B 21 9 9l F 3y STuR i o TR 3R RIU & & Th U Sl U | off wifdd s

UY: HRd Bt "dRRT gRi ifa” &1 arcd &

a) 3BIhT P ST
b) o S S WRT & Ty AT 187 T8 PR e &
¢) I Ugd dTel TSl o=

d) TR 321

IWR: b)

UY: URd & (o8 YRI-T Jd-TR1T 3D TR (3MUHSHT) & 0D AR 3P Hgd IR ddl dR |
(150 TMsq)

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

C/0. RADIANT SCHOOL OF SCIENCE , KH - 0, STHAPAN - 2 FLAT, KH ROAD, GANDHINAGAR - 382421, GUJARAT.



DAILY CURRENT AFFAIRS

Page : 08 Editorial Analysis

he normative economic consensus

underpinning the world order is

undergoing a seismic shift, with the

United States and China locked into a
great-power conflict, and carving out new
geo-economic ecosystems that maximise their
self-interest. This great global transformation is
reshaping global trade flows, financial/currency
markets and strategic calculations. It also opens a
rare window to forge a more equitable
world-order.

Salman Khurshid

is India’s former
External Affairs
Minister

Analysing new economic paradigms
First, populist-autocrats are enabling an
unprecedented state-capital Gordian knot, which
has had major socio-political implications. Unlike
laissez-faire capitalism (where the state minimally

intervenes in markets, companies negotiate with Pushparaj
governments, and respond to Deshpande

market-competitiveness incentives), governments
led by populist-autocrats primarily service large
oligopolies and crony-capitalists who offer
support for political centralisation in lieu of
various concessions/commissions.
Circumscribing the national interest, these
plutocracies prioritise the well-being of
corporations over citizens, by mortgaging
national public assets and contorting policies.
This has profound consequences for the social
contract underpinning nations.

Second, and partly because crony-capitalists
disproportionately influence populist-autocrats,
primordial rules of statecraft are resurgent.
Consequently, America is recalibrating a century
of historical, strategic and economic convergence
— to purportedly Make America Great Again. It is
no coincidence that America is exerting pressure
on Taiwan to shift chip manufacturing to the U.S.,
securing its trade routes (Panama), fortifying
supply lines for rare earths as China weaponises
them (Central Asia and Africa), fusing
digital-currency ecosystems with foreign policy
(Pakistan), and exerting pressure on Arctic-rim
nations (Greenland and Canada), possibly
anticipating an imminent bout of ecological
imperialism. This limitedly explains why America
is pushing Europe to ‘manage’ Russia and Israel
to ‘manage’ West Asia. The myopic notion that
nations can have spheres of control has ignited
mushrooming conflicts and genocides.

Third, Big Tech and cloud capitalists have
overwhelmingly altered the global economy by
siphoning out rents from the value chain,
reshaping mass consciousness and political
outcomes (inevitably rewarding
populist-autocrats undermining digital rights).
This is being compounded by digital colonialism,
exemplified by the Al Action Plan, the Cloud Act,
the SWIFT payment system’s weaponisation and
the introduction of state-backed digital currencies
and ecosystems (which 100 central banks are
piloting). While such systems could streamline
cross-border financial transactions (and might
reportedly be used to restructure national debt),

is Samruddha Bharat
Foundation’s Director

India and the
Global South
can collaborate
and construct a
new economic
deal that works
for all nations
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they will undermine economic sovereignties of
nation-states and dilute the Financial Action Task
Force framework and anti-money laundering
norms. They will also create complexities in
political funding, which populist-autocrats would
be optimally positioned to exploit.

Fourth, by withdrawing developmental aid,
populist-autocrats have abandoned vulnerable
populations and created expansionist
opportunities for undemocratic forces. For
example, the $44 billion funding cuts by G7
nations may push 5.7 million more Africans into
poverty by 2026. Similarly, the decline in
international grants for small enterprises in Nepal
sparked an exodus of eight lakh immigrants,
exacerbating dissatisfaction with the government.
Likewise, funding cuts for the World Food
Programme impacted 16.7 million people in 2023,
leading to distress migration, an uptick in
recruitment by armed militias (in Sahel region)
and socio-political tensions.

Finally, it is widely recognised that America’s
tariffs (on 70-plus nations) and sanctions (on
30-plus nations) have impacted the free flow of
trade, capital, people and ideas. Clearly, America
is unwilling to absorb goods from
surplus-producing economies such as Japan,
Europe and China, and penalising their
dependencies.

Faced with uncertainty, the Global South is
rapidly seeking alternatives (by exploring bilateral
treaties, localising production, securitising supply
chains and strategic sectors, ramping up gold
reserves, cautiously de-dollarising oil trades, and
tentatively exploring currency alternatives).
These experiments could kickstart a domino
effect, compelling the West to also chart an
independent economic path.

Opportunity in crisis

These economic disruptions concomitantly pose
opportunities, especially for China and India
(which collectively dominated the world
economy for 1,800 of the last 2,000 years). Itisa
fact that neoliberal globalisation was premised on
capital accumulation, cheap labour,
environmental colonisation and trickle-down
economics.

These led to untenable sovereign debt,
reduced fiscal space for developmental and
welfare goals, and the relinquishing of national
resources and assets to crony-capitalists. These
triggered extreme concentrations of power and
wealth in the hands of a few in the Global North,
and glaring socio-economic inequalities.

Consequently, the 2022 “Poverty and Shared
Prosperity” report asserts that 47% of the world’s
population lives below the $6.85 poverty line,
while 735 million face crippling hunger. This
invariably creates toxic conditions that propel
societies towards traditional social-cohesion
norms, which populist-autocrats have cynically
exploited to unleash undemocratic upsurges
against democracies.

Navigating the global economic transformation

Given this, India and the Global South can
either accede to an unjust global (dis)order, or
collaboratively and creatively construct a New
Economic Deal that works for all nations. For
example, while pressing for an overhaul of
international financial institutions to secure fairer
representation to Global South economies, India
must push for a new debt-relief framework to free
nations from structural adjustments that
inevitably spark democratic regressions.

Similarly, in the pursuit of a fair and stable
rules-based global economic system, India should
also fashion new economic alliances (either
through BRICS or South-South partnerships)
while championing fair trade policies that protect
domestic industries and sectors. Most
importantly, to fire-proof our relationships from
changes-in-guard (something the incumbent
government failed to do, causing strains with the
U.S., Bangladesh and Nepal), we must build
bipartisan relationships with key stakeholders in
partner-nations.

Need for a recalibration

But realising our manifest destiny means effecting
a domestic recalibration, necessitating a hard
course correction from the Bharatiya Janata Party
government. As a growth driver and potential
investor in public infrastructure and services, the
private sector is undoubtedly a partner in
national development. But because companies
cannot redress structural problems and are
primarily profit-oriented, the state must adopt a
commanding role (as in many East Asian
economies) over critical sectors such as energy,
infrastructure, data/digital finance, defence,
space, water, education, health care and
agriculture. These are essential for national
security and to provision for all Indians.

Similarly, instituting strong anti-monopoly
norms and sovereign wealth-funds (as in Norway)
can prevent oligopolistic control, and channelise
national resources for national goals. Likewise,
heavy investments in scientific research,
education and pedagogic autonomies will make
India globally competitive. Furthermore,
strategically redeploying India’s public sector
units like China’s state-owned-enterprises
(instead of privatising them) and like
international-aid agencies would maximise
revenues and geopolitical objectives.

Finally, the emerging digital-financial paradigm
must be aligned to constitutional and national
goals.

Actualising this means prioritising substantive
(not performative) foreign policy. It means the
“India way” must be non-alignment
(notwithstanding its rechristening as
multi-alignment for political expediency). It
means shedding partisanship and forging
consensus on where India should be heading as a
nation, and how it gets there. India must harness
this golden opportunity to realise its rightful
place in the emerging world order.
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