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Page 01 : Prelims Fact

ifgwt 3R HRIHH HTATaaT HATT (MoSPI) = 310 2025 & faw
3MNIE IdTe SIS (11P) Sl SR} foa, foras feaman man f yRa
&1 3NN g 313 HEM b e TR 2.7% W 3178, FoRd s uqg@
&3 § HHSIR fd & SR | it 9¢ 13|

TS AT UL ST 1 Y1 faRivard:
1. 9 S 3Ts Ut gfs:

> 30 2025 H NS IaATe 2.7% T, S 3T 2024 (Forag#
0% 3fG &St B1 TT8) F a1 Jay el 1 B

2. &FAAR WERH:

> W 3R I 0.2% B IRTAT, AR 2024 & 91 T
WRE|
faoTat: 1.1% b 4T g8, S 3FRd 2024 & 1 T HH 5|
> UTYTH® avqy: 0.4% dF Ngpe!, ol HH YR I DI a=Midl
gl
> fafmton: 3.4% o1 3 & T Aegw YUR @1, S &9 Hel &1
JEaH TR ]
> GoINTd MM 20.3% B Holgd i, ST GHIfAd Fo= TReGR &1
ohd el B
> IuHITT T IHH: Y&l Bad, TMEt & AH 3R 3ifel Ydex
Dt Heg I fahm R IeHh 6.4% Bl TS |
> IO TR-CHrs T 1.7% et ufa AeHl § T
dpa|
3fie saram:

o Joiltd 9HE H a9 gfe Fowr 1fafafy § gogR & goeidt
Tohd T B

. IUHIET IR-CH1S MM § AR G- HHSR AT 7T 1
QUd H Fel &7 Yobd aT 2

. JUHIET B3, THM & UGRH BT 3w Y IATGT 3R
AIERY/=MT Bt AT S A BRD! 7 w0 fya

A\
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growth falls to

eight-month low
of 2.7% in April

In the slow lane

Lower activity in the mining, electricity, construction, and
consumer non-durables sectors dragged down IIP growth
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T.C.A. Sharad Raghavan

NEW DELHI

Growth in industrial activi-
ty in the country slowed to
an eight-month low of 2.7%
in April 2025, dragged
down by lower activity in
several sectors, including
mining and quarrying,
electricity, primary goods,
infrastructure and con-
struction, and consumer
non-durables, according to
the Index of Industrial Pro-
duction (IIP) for April 2025
released by the Ministry of
Statistics and Programme
Implementation on Wed-
nesday.

Growth in industrial ac-
tivity was last slower in Au-
gust 2024, when the IIP va-
lue stayed at 0.0%,
showing no growth.

In April this year, the
mining and quarrying sec-
tor shrank 0.2%, its worst
performance since August
2024.

Capital goods growth
Notably, the capital goods
sector saw very strong
growth of 20.3% in April
2025, albeit on a low base
of 2.81% in April last year.
The manufacturing sec-
tor also saw a growth of
3.4%, a three-month high.
The electricity sector
saw growth slowing to 1.1%

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)
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in April, also the slowest
since August 2024.

Similarly, the primary
goods category contracted
by 0.4% in April, an eight-
month low.

“On the forefront was a
smart increase in capital
goods supported by both
electrical and non-electri-
cal machinery,” Madan
Sabnavis, chief economist
at the Bank of Baroda said.
“While there was a favour-
able base effect, growth of
20.3% is impressive. It
needs to be seen if this is
maintained in the coming
months as one is looking at
investment to pick up.”

Consumer durables

The consumer durables
segment saw growth quick-
ening to 6.4%, a three-
month high.

“The successful rabi
crop as well as the upcom-
ing marriage season has
helped to prop up produc-
tion,” Mr. Sabnavis added.
“The auto sector was also a
driver of production with
growth of 15.4%.”

The consumer non-dur-
ables sector, however,
shrank 1.7% in April 2025,
the third consecutive quar-
ter of contractions. In fact,
the sector has contracted
in four out of the last five
months.
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o ool 3R @ &7 B Ot gea gfaret ofe a1 U S &t O Bt 3R S/IRT &l 8|
ffgare:

. ISR e Tfafafd &1 Te T 3= g Yhdd &
o T IEE H 3G D1 SRR Sidegait # a1 HiaeT & ufaff o &9 & <t S g
. & fafqydny URkdta fafmior & SRemres ghifaal SR S/awRl & IHeH & Hag ol o

UPSC Prelims Practice Question

aY: 30 2025 & T YRA & 3NENIP SdTe JaDiP (SAMSIAMSYT) A BT P v &) fFaferad # 4
B9 T IS &1 U 87

a) SUHIE R-feh1e; axgsii # ura HeHl # o 3ifee gfg Sl T |
b) ToiiTTd gt # WR1e a1 YT & SRl fiRTde gul & T8 |

¢) T 3R Ui aeqaft & asf  Ypee <ar |

d) foroTelt ST & Qg 3idi &1 gl & A1 dol YUR o@T T |

3R )
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Page 03 : GS 2 & 3 : Social Justice and Enviromnent
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Nurdle spill is a wake-up call: expert

While not inherently toxic, plastic pellets remain a dangerous pollutant; their short- and long-term impacts include

habitat contamination and breaking down into micro and nano plastics, and entering the food chain, says expert

Tiki Rajwi
THIRUVANANTHAPURAM

iny plastic pellets
T (nurdles) found on

beaches in Thiru-
vananthapuram following
the sinking of the contain-
er vessel MSC ELSA3 could
have serious implications
for the marine and coastal
ecosystems and humans,
warn experts.

While not inherently
toxic, the pellets remain a
dangerous pollutant. Their
short- and long-term im-
pacts include habitat con-
tamination and their
breaking down into micro
and nano plastics and en-
tering the food chain, ac-
cording to A. Biju Kumar,
Senior Professor, Marine
Monitoring Lab, Depart-

TS 1 3?

Plastic pellets from the sunken Liberian ship’s cargo that washed up
on a coastal road in Thiruvananthapuram. NIRMAL HARINDRAN

ment of Aquatic Biology
and Fisheries, University
of Kerala.

The ‘nurdle spill’ on Ker-
ala’s coast is a wake-up call
for India’s coastal manage-
ment, shipping safety, and
marine conservation, Dr.
Biju Kumar said on Wed-

nesday after conducting
field verifications at the
Varkala and Kochuveli
beaches in Thiruvanan-
thapuram. “While the
crew of the MSC ELSA3
were safely rescued, the
ocean remains at risk,” he
said, describing this as the

first major incident of plas-
tic nurdle landings in India
caused by a shipwreck.
Classified as primary mi-
croplastics, these pellets
and are between 1 mm and
5 mm in diameter. They
constitute a major compo-
nent in the global plastic
chain. According to Dr. Bi-
ju Kumar, the pellets found
in Kochuveli are mostly
low-density polyethylene
(LDPE) and high-density
polyethylene (HDPE). They
are the most commonly
used material for manufac-
turing products such as
plastic bags and films, flex-
ible tubing, coatings for
paper cartons and cables,
detergent bottles, hard
plastic containers, pipes
and crates. They are also
used in packaging mate-

rial, household goods,
electronics and automotive
parts and medical equip-
ment. LDPE is quite diffi-
cult to recycle, he said.

Volunteers enlisted

The State has enlisted vo-
lunteers to remove piles of
plastic granules washed
ashore. The police will use
drones to survey the
State’s beaches.

The Chief Minister’s Of-
fice (CMO) stated that the
government has prepared
rapid response teams un-
der the command of the
State Pollution Control
Board to remove oil slicks
and other hazardous mate-
rials that are running ash-
ore and posing a threat to
fishermen and the marine
environment.

. ST B WIREH & B Bid &, off AHAR R 1-5 It a9 & g €, oFa1 Iwan wifes
IdG Bt TH favgd g@a & G § &= Ad & ©U H b 9ar g1 55 uufle

HEHhIERed & U H qifgpd fbar Sl § 3R T HH g9 d1dt Urengidel (LDPE) 3R 3=
YIcd ITdl UTes et (HDPE) S8 UiferiR ¥ &9 81d &
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ygfazur 3k yrRfRufas) Taeh fRian:
1. fawrea =8, Afd= ugue:

> g WIHTas wU  faured 781, Tec T Ugd Ts1 Ugyu® g
> 3 ATEH 3R A1) WRee & ¢ O §, SATaT! &1 g $3d & 3R e WTe 4Raa & Uaw - ¢ |

2. gt uifRufast & § sgaur:
> U WIReH HUT AR HIE-dH UgHD! (POPs) BT SARNTT HR Ahd § SR T & A1 fawmet g1 oid
gl
> d Y Sial gRT ST Frrel ofrd B, ROy Sia Tag 3R I Ad e S 81d B
3. o] T 3R SMTSHfaeT IR yyTa:

> I TGN HZ3MRI BI ATSlTdenT &I GHITAd Bl §, T3l UTer & HaM| &l JhdH Ugardl &, 3R
&S $! UG & HH ST 8 |

4. GAIHUT BT BiS:

> TSI B Jdeh Ul ST faRy %0 ¥ HfeH g, S SdwbIfad Uiy yeed gHIfadl & 9gIdi gl
RIS SR =ifara wfafosar:

. sy &1 ufafesar:

> THE dC B WHIs o AT qdUad! Hl Jerr 1|
guTfad I &= &1 TR & foe gfera 1 aFra fve 7w
> T UGN 0T S & g § aRd ufafhan aa ddt & STel 3R wifes Ber &l HIA R B

. P Hifara yfafds:

> T8 "o gl QR&fT Metbid H WIH, JaT1d I [a-aH- & HHOIR Jaa- 3R T Tgyul
3THRIP TSI Pt HH! bl IWNR Bl 7

Y
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UPSC Mains Practice Question

TY: Y dc U oTd ot H ga aguor
W%ﬁﬁ%l@h@%ﬂﬁvuuﬁﬁmﬁmmmmmwm%mw
TP ifd fafehar &1 gA1a €1 (250 Words)

Page:04:GS3:

Indian Economy : Agriculture

TYTTHAT Bt sremerdt o onfie Al &t AAHSHd W 7 2025-26 & fAUTH TF & T 14 W% Bl &
oy =g 7as I0d g (MsP) B gi &1 JoRt ¢ &1 §, o o soiciy uReqd 2.07 A1 oIS | 59 ®d
BT 3T [HaH! &I AHBRT R AT BT 3R HN Hed1ur & Ul IRER &1 Ulddsdl & qolgd B8 |

Cabinet approves hike in
MSP for kharif crops; outlay
stands at 32.07 lakh crore

The Hindu Bureau
NEW DELHI

The Cabinet Committee on
Economic Affairs chaired
by Prime Minister Naren-
dra Modi on Wednesday
approved the increase in
the Minimum Support
Price (MSP) for 14 kharif
crops for 2025-26. The total
outlay is nearly ¥2.07 lakh
crore.

“Government has in-
creased the MSP of kharif
crops for marketing season
2025-26 to ensure remuner-
ative prices to the growers
for their produce,” a press
statement from the Minis-
try of Agriculture stated.

The highest absolute in-
crease in MSP over the pre-
vious year has been recom-
mended for nigerseed
(3820 a quintal) followed

by ragi (¥596), cotton
(I589) and sesamum
(3579).

In 2024-25, the MSP for
nigerseed was 8,717 a

The expected margin over
production cost is highest in
the case of bajra.

quintal, which has been re-
vised to 9,537 for the same
quantity.

Similarly for ragi, the
MSP of 4,290 a quintal has
been revised to 34,886. As
for cotton, the MSP of me-
dium staple variety has
been revised from %7,121 to
¥7,710 and for long staple
variety, from 37,521 to
I8,110.

For sesamum, the MSP
has been revised from
39,267 to ¥9,846.

The increase in MSP for
kharif crops is in line with
the Union Budget 2018-19
announcement of fixing

the MSP at a level of at least
1.5 times the all-India
weighted average cost of
production, the statement
said.

“The expected margin
to farmers over their cost of
production are estimated
to be highest in case of baj-
ra (63%) followed by maize
(59%), tur (59%) and urad
(53%). For the rest of the
crops, the margin to farm-
ers over their cost of pro-
duction is estimated to be
at 50%,” it further said.

In recent years, the go-
vernment has been pro-
moting the cultivation of
nutri-cereals, or “Shree An-
na”, by offering a higher
MSP for these crops.

During the period 2014-
15 to 2024-25, procurement
of 14 kharif crops amount-
ed to 7,871 lakh tonnes,
while during the period
2004-05 to 2013-14, the
procurement was 4,679
lakh tonnes, the statement
said.
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Tyt g @t g1 faxivarng:
o THTGU SR 9 14 TR Bl & o) THI § 3G B TS 7, o ArgeRdte # wey
31T g Tl BI 718 ©, SUD F1G XM, HUN IR I BT RIF B
o T TIFOF: IdTeH AT WR U T g
qTORT (63%) & forg Ja sifere

> JGP I HIPT 3R T3R (59%), 3R I8G (53%)
> Y B! & fo1g, WIS BT 50% TR QT T 8, SN Fole 2018-19 & dTG & 3IFU 5

. NS 3N W &AM 51 & aul §, G 3Tl a1 “of 3/ o M SR sToRT & fow 3=
mﬁﬂmﬁﬁ%m@rﬁweﬁ?mqlgmﬁmwﬁcuéqolwldﬂob“l@?ﬁﬁm
Ig T} A T 8
. giiTEt yRfie adten & fre:
- THUHU T BT GHT
- guf THUT gfG SR ATd TR A H1foiF & &g $faR
- IaH gfg/aH Ao arel Bl & Ugar
- THTEHT Hifd BT By Soic 2018-19 ¥ Jeiy
giteaet g udien (Shew UuR 1) & fore:
. THTd By gea RuRor Hifa, feart ot sma grem iR unfior Yeve geie & forg Hfa B
. HUH BT oM B SRAT HA & 7T WBHR & DDV IR THI STed & |
. SAa-ae 3R UGN gad HHdl ! dgrdl o @ o= H Sedd R SR ST ]
TS Tted & fore famauumars siaei:
1. frari &) snfdfe JRem:

> I THEGUY 31 &1 HiawraroR gRfda w1 §, faRiy U § auf semid it o fk &= 71
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2. pud fafadheor:

> UIYeh-3TST & UHIfae Yea RufRor o1 =g 4 SRl Urit-1Tg Wl ¥ Jell ol ¥ 31 7, =iy
&Y Y 37ef-grsh &1

3. fRRA1 &1 Ugq:
> SToRT 3R ST &l WATed B ¥ HeT WA, Sfd IREUT 3R T IRET TR JHRIHD THT TS 8|
4. gfaar:

> Wiie TS Taedt aut arde § o guTet Wiie gl

> &g gafus: wauad wlie onht ot o It (e, gRamo, T vewn) # uge U ¥ it 7

> TERBIfA SReH: THTEd & Sfafie g I JERwi <ad g1 9l § 3R AeTh NIy argl guifad 8t
RCal ]

UPSC Mains Practice Question
T IATH T eI (MSP) I BT SE0 [hdl Bl 3T Bl JRI& BT, S P Bl ggial ST 3R
M Yohe & HH HAT g1 37 T3] BT U B H MSP Bt THTTRAAT D1 STA-IHS ST B3 3R MSP
@ SHfIF THTARN SR YHTGRITE §9H & forT JUR FIme| (250 Words)
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AT UhSH 3T Afghd A (TIUTATY) Pt T giferdt RUIE 7 HRA & $HIR &I STHA H T TR
HH BT IR Ha1 § - T R Jarsht &1 HHt, Oy TU F T IR S aHd 7, o YR Afgansit 7
I8 3 gIde SER! g1 RUIE 39 919 R Wik ¢l § 75 g8 oHl fog g 9 & 3 Feq, &R A wRur § uan

T 3R WRIE STifad Y8+ &1 & | e oot &, R $heR &1 I ST §¢ ol ] |

Tnadequate diagnostic services still
a critical gap in cancer care in India’

Bindu Shajan Perappadan
NEW DELHI

One of the critical gaps in
cancer care in India is the
lack of adequate diagnostic
services, says the latest re-
port by the National Acade-
my of Medical Sciences
(NAMS), an advisory body
to the Union government
for health policy and plan-
ning.

India records nearly
2,00,000 new cancer cas-
es each year, the report
adds.

The NAMS Task Force
Report on Breast Cancer in
India, published recently,
notes that the proportion
of patients diagnosed with
breast cancer at a younger
age is notably higher in In-
dia than in high income
countries. Additionally, pa-
tients in India tend to pre-
sent with later-stage dis-
ease compared with the
western pattern. More
than 60% of the patients in

India present at Stages 3 or
4, while around 60% of the
patients in the U.S. are
diagnosed in situ or at
Stage 1. It adds that more
than 50% of the patients in
India experience a delay of
over three months before
seeking medical care.

In India, breast cancer is
the most common malig-
nancy among women, and
a leading cause of cancer-
related deaths. The NAMS

P i E
Cancer cases are projected to reach 2.08 million by 2040 in India, a
57.5% increase from the 2020 figure. SPECIAL ARRANGEMENT

established a task force to
prepare a report address-
ing this critical issue, and
said there was an urgent
need for a comprehensive
approach to manage the
disease effectively.

“Breast cancer is treata-
ble when diagnosed in its
early stages. In India, the
survival rate for patients
with breast cancer is lower
than in western countries
due to several factors, in-

VISHV UMIYA FOUNDATION INSTITUTE FOR CIVIL SERVICES (VUFICS)

cluding the late-stage pre-
sentation, delayed initia-
tion of definitive
management, and inadeq-
uate or fragmented treat-
ment,” the paper says. The
NAMS?’s task force is look-
ing into developing guide-
lines in combating breast
cancer across the Indian
population.

“Sixty percent of the
global population resides
in Asia, which accounts for
50% of cancer cases and
58% of cancer-related
deaths. India ranks third in
accounting for cancer cas-
es, following China and the
United States of America.
The projected cancer bur-
den in India is estimated to
reach 2.08 million by
2040, representing a 57.5%
increase from 2020,” the
paper says. Gaps in diag-
nostic services, treatment
modalities, and lack of
awareness are among the
shortcomings in cancer
care in India, it adds.
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e & g fAs:
. focifad Fem: YR & T IR & 60% I 31w AR &1 e TRor 3 a1 4 7 fooar oar 8, S

3R H TIHT 60% TROT 1 T -1 g™ grar 3|

. IR U B3 H Ifw fads: 50% T 31w AR B Siaey T AR & | dF Aelb 3 31fie ot

& P 3gHT AT &

. Fedl 9%k YR H HIAR BT A 2040 dF 57.5% e BT AN &, Sl 2020 F TR F dgHhR 2.08

fhiferm HHel do ugd S|

. gAATHS AP SeT:

>
>

TR § Affyeh SRIHAT BT 60% 3R HIR b 50% HHA B
4 3R MNP P F¢ R AP TR TR HIR P AHA H dHERT I8 I8 GRS g

o eruufwrgﬁuﬁtﬁm

>
>

eI Jarsil, ITAR % Ugd 3R ATel-d SR dl H 3fdR §1 3T 8|
HIR P TTHTT TViSd 3R e = I faafkd 7, @re: arior 3R dfad &3 #|

g T g QAT 8

. WRFYS fa=ayor:

. NAMS & RUIE 3R s®! TaesR Y|

. o1 fig FR H URA BT afyes I, 2040 TF STHTT ¥R &1 A, Feq &
.  YRd ¥ giganel § T4 HR g9 F9! SR g

g@ faxaor:

. WY gAY gl H He: Il 3R 9HY W e de ygd|
. TGS W FHIGET HER o Tl (R-UaRT M) & o Seifere Hiford e &t srazadhdr

BIcit g

. oIt SR T T R Irdei-e Wy yunferdl H fRiT-fAfy SrsiRal & ISR &1 2|
. WY A SR AR AT WA UM B SHTHR G H NAMS S GellgbR el Bt 4ffHreb |
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UgAT 1§ Hgyul geoat:
1. g e &mvdr:

> URIferd Yfsardiore, TTarst dd iR Wi SIREaR &1 HHt|
> gfaursii &1 UTHiur-Resl faavor @R |

2. B ARGl 3R PP Fad:

> SREDHA] BT HH!, HHID Heid 3R HER & S P HRUI IUIR o H |

3. @f$d SraR uifRufaest &=

> Frau-e R Sl &3 § Ubipd HeR G@HTd AT B HH] |

4. §ETYA 3R TS e 3t B

> TR-TARY I B ASUM 3R BT HRIHH! & foTT ¢ BT Ui 3irde |
3T gg Bt RIwTR:

. URMYS 9d 3R e & fore mruflie wrea gHard! gie &1 eled &l

. Heih DI HH P SR WY FTe dTel YR H YR B o [T AP SRs el S|
o ST YRA WA 3R HedTUl Hgl § uR QU FaT3f &1 T x|

o T 3R Y- TR WR Sfi-pidion qarefi & fag e fafor|

o X5 989 & folU U™ T Se1 gunferdi § Faw &%, foRjiy &u 9 SR 9ig! & fau|

UPSC Mains Practice Question

UY: URA | - HeR &1 faartad FeH iR SUaR ATdui—e WRA aEva-T | YUIMeTd Sl ol
<x1Tar 31 39 g , YRa ¥ R qmuTe faamur # v gifadl &1 geaie &1 3R 38 gHTdt €7 A
TR B3 & fore iforTd Sura Gemd | (250 words)
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The importance of the Deputy Speaker

The Deputy Speaker is not a mere substitute of the Speaker; he plays an indispensable role in maintaining the continuity of legislative work. Conventionally, this
position has been handed over to the Opposition, in order to develop harmony between the ruling party and the Opposition

LETTER & SPIRIT

C. B. P. Srivastava

he position of the Deputy
Speaker has been lying vacant
for the last six years raising
questions on constitutional
adherence and democratic resilience. The
position goes beyond ceremonial
significance and is indispensable to
parliamentary democracy. The present
scenario of the vacant position could be
understood through some very important
questions. The framers of the
Constitution adopted a parliamentary
form of governance to ensure effective
representation of the people of India in
the political system. This idea would lose
its significance if the system does not
function properly, effectively and
smoothly. It is also extremely important
that debates and discussions between the
ruling establishment and the Opposition
remain proper to make the government
accountable, and that checks and
balances are ensured. It has been alleged
that the current ruling government has
vehemently denied to hand over the
position of the Deputy Speaker to an
Opposition member. This is against the
principle of sharing of powers which is
one of the mandates of a successful
parliamentary democracy. It may also be
noted that constitutional conventions do
have statutory effect in cases of absence.

A Deputy Speaker’s role

The Deputy Speaker is not a mere
substitute of the Speaker; he plays an
indispensable role in maintaining the
continuity of legislative work. He also
presides over committees such as the
private member’s bill and the House
Budget Committee of Parliament;
oversees crucial debates; and serves as a
neutral arbiter during sensitive
discussions. Provisions for a Deputy
Speaker is listed under Article 93 of the
Constitution. The language of the Article
which includes the phrase ‘as soon as’ for

December 16, 2024. PTI

electing both the Speaker and the Deputy
Speaker implies urgency and necessity,
and not discretion. Article 94 reinforces
the continuity of the Deputy Speaker’s
office until resignation, removal, or
disqualification.

Conventionally the position of the
Speaker goes to the ruling party. There
has been an informal practice of offering
the Deputy Speaker’s post to a member of
the Opposition. The essence of this
practice is to develop harmony between

YfireT AR Haen e wrauT:
g™ & e 93 § U8 Sifard foear T § & |l Tl (@raHn) & Jawl - Siehef 3R Jurege -

1 "TOTat STed! BT Geb™ |

Vacant seat: A view of the Lok Sabha during the Winter session of Parliament, in New Delhi, on

the ruling party and the Opposition for
the smooth functioning of Parliament.

Prolonged vacancy

The Government of India did not appoint
a Deputy Speaker in the 17th Lok Sabha
(2019-24), and it appears now that it does
not have the intention to appoint one in
the 18th Lok Sabha as well. It is really
unfortunate that the government and the
Opposition could not come to terms on
the issue of appointing a Deputy Speaker,

which could be primarily because the
government does not want to give this
position to the Opposition. According to
Rule 8 of the Rules of Procedure and
Conduct of Business in Lok Sabha 1952,
election to the post of the Deputy Speaker
“shall be held on such date as the Speaker
may fix”. The Deputy Speaker is elected
once a motion proposing his or her name
is moved. He enjoys the same powers as
the Speaker when he presides over a
sitting House. According to Article 180 of
the Constitution, the Deputy Speaker has
the power to conduct the duties of the
Speaker when his chair is vacant. Thus,
this vacancy violates not only Articles 93,
94 and 180 of the Constitution, it is also
inconsistent with the Rules of Procedure.

Constitutional implications

‘While Article 93 provides for the election
of the Deputy Speaker “as soon as may
be”, it does not set a timeline. The
misinterpretation of this phrase may lead
to a long delay which could distort
constitutional intent and create a
constitutional vacuum. Conventionally,
the position is handed over to the
Opposition, but now that the position is
vacant, authority is centralised in the
Speaker and thereby in the ruling party
which will be inconsistent with the
democratic intent of the Constitution. In
fact, constitutional conventions intend to
strike a delicate balance between the
ruling party and the Opposition to ensure
that democratic resilience is maintained
and sustained in the parliamentary
system, based on the Westminster model,
which mandates effective discussions and
deliberations. Moreover, in a situation
caused due to the resignation of the
Speaker or even in case of incapacitation,
a severe constitutional crisis may surface
which will be detrimental to the system of
governance.

Above all, the failure to uphold the
tradition of offering the office to the
Opposition undermines the spirit of
consensus-driven politics.

C. B. P. Srivastava is President, Centre
for Applied Research in Governance, Delhi

THE GIST
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Provisions for a Deputy
Speaker is listed under Article
93 of the Constitution. The
language of the Article which
includes the phrase ‘as soon
as’ for electing both the
Speaker and the Deputy
Speaker implies urgency and
necessity.

v

While Article 93 provides for
the election of the Deputy
Speaker “as soon as may be”, it
does not set a timeline.

v

The Government of India did
not appoint a Deputy Speaker
in the 17th Lok Sabha
(2019-24), and it appears now
that it does not have the
intention to appoint one in the
18th Lok Sabha as well.

. TG 94 AT BT FRERAT B ¥ HaT &, SIH w1 T | fF Iweme 99 9% U Wil Ag) B

9 d fob 98 ST 7 o, 3R 9iftd = & fear Siie a1 ger A faar S|
. 3TESE 180 IUTHE P & P MUY B 1 Ug Nad 8 WR 31edef & BT HR- BT HABR T 8|
o QD IHT H Uk SR BRI TaTa F9H (1952) & 00 8 & AR & B U & A Bi fard

T BT Al g
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IUTHE T gAYl 82
1. Hqd U® Aoy 8:

> 37ehe DI U & Yo &1 wriare! Bt el Hal g |
> A DT e HRA THT 3(ehel & JAH Afdadl adl ¢ |
> UG- B goic Iratd 3R ol Tt & fadae afifa kit Aeayl Tuca aftfaal &1 siererdl sxar g |

2. A HYUW:

> ORIy w0 9 HaeT=Id 989 & SR TR-U&UTIqul AT AT g
> TaReg 3R fqueht st & g Ige dF & ©u H &1 axar g

3. AihdifA® TRURTSI & HTIH TG

> URUR®G ®U T fquer o1 O fosar oiran g, o fgacha gganT & ggrar fHadr 8|
> SufRUfY Fdmfa-FAmior 3R TR & dRefiReR-Suid THea-! & HHSR Bl g

W A do F¥ad 381 A g1 arell I7=a:

o HAYRE UG HT Iece: Safes Tl Te I gaadiAr fAféy 7g) ovar g, "fa sie! 81 I
grerier 1 37 § drepiferend, 7 fob sfAf¥aeTelia &

. XIfaT BT HEIHRO: IUTHUT BT Ul I sremer T Ufcharets i &1 i Jhgur g &, S
SRR YREG UIST § o5 gl o

. TG ST 3R e BT &R0 U Rad Ug Sadcea! 3R faurdt wWdaar ghad @ & fou feomga
fPU T GRITTT & BT HHSR BT B

. HIUTH® dhe & WaRT: TG 3(ee TXAHT ¢ od § a1 3H&H 8l Old &, dl Pls [adbed ol gadr, for
PHRIaTe! BT FRARAT B TR 8 bl g

UPSC Mains Practice Question
UY: APTHT A ITHHTIT BT U¢ @ THY T Wrell Ig-1 7 Had HAYTP HIGHT BT Ieed- Bl g,
afep 99 dipdd B Ht FHER HRaT 81 HauT=e UrauHl, dedize WuRTs iy WRd & fAuri
BT U 59 0 & A & fAfandt &1 smea-Trers o $31 (250 words)
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India’s financial sector reforms need a shake-up

point. For years, the government and

regulators have attempted incremental
reform in banking, financial services, and
insurance (BFSI), yet systemic frictions persist.
These frictions are not just inefficiencies. They
are barriers that deter savers, discourage
investors and delay growth. A truly professional,
transparent and investor-friendly financial sector
demands deeper structural corrections,
particularly in corporate bond markets,
retirement planning instruments, nomination
processes across BFSI, and the growing menace
of shadow banking.

l ndia’s financial sector stands at an inflection

On nomination and nominees

Let us begin with the nomination conundrum.
Across BFSI verticals (banks, mutual funds,
insurance), the rules governing nominees are
startlingly inconsistent. A citizen can nominate a
single person for one account but multiple for
another, with different rights attached. This
patchwork approach does not have logical or
legal clarity. Rather, it confuses ordinary savers
and benefits only those who seek to exploit legal
ambiguities, often through protracted litigation.

‘What public interest is served by maintaining
three separate nomination regimes? A
harmonised nomination framework, with clarity
on nominee rights versus legal heir claims, is
overdue. If the disconnect exists for a good
reason, the government must share the evidence
and case studies that justify it.

Zooming out, the larger structural lacuna in
India’s financial landscape is the underdeveloped
corporate bond market. Despite years of policy
pronouncements, it remains shallow, illiquid and
opaque. This matters because the cost of capital
is the single biggest determinant of business
viability. An efficient bond market can reduce
funding costs by 2% to 3%, potentially unlocking
massive gains for industry and employment. The
Reserve Bank of India once mandated the
National Stock Exchange (NSE) to develop a
secondary bond market, but this directive was
quietly ignored. Why? Equity trading offers more
profit, especially through opaque algorithmic
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There must be a
harmonisation
of rules across
verticals, the
nurturing of a
deep bond
market, vibrant
retirement
finance and a
reining in of
shadow banking

strategies that have previously attracted
regulatory scrutiny and journalistic exposés.
When a journalist called out malpractices, the
NSE responded with a ¥ 100-crore defamation
suit, only to be admonished by the High Court
later. India’s bond market reform cannot be
divorced from broader regulatory concerns
either, particularly around transparency in
capital flows. As a member of the Financial
Action Task Force (FATF), India is committed to
implementing global Know Your Customer (KYC)
norms, which include clear identification of
Ultimate Beneficial Owners (UBOs). FATF’s
updated guidelines in 2022 underscore the need
for countries to maintain accurate and accessible
ownership data to prevent misuse of financial
structures.

Yet, practical implementation remains a
challenge. For instance, in recent months, the
Securities and Exchange Board of India (SEBI) has
had to press two Mauritius-based foreign
portfolio investors (Elara India Opportunities
Fund and Vespera Fund) to disclose granular
shareholder data related to their holdings in
listed Indian firms. These funds reportedly did
not comply with multiple disclosure requests,
complicating regulatory oversight and delaying
enforcement actions.

Moreover, India’s current UBO disclosure
thresholds (10% for companies and 15% for
partnerships) create loopholes that allow entities
to structure investments just below these limits,
thereby avoiding identification. This makes it
difficult for regulators to ascertain the true
economic interest behind trades in Indian
exchanges or bond markets, particularly when
routed through jurisdictions such as Mauritius.

While this is not unique to India, opacity in
ownership structures does weaken market
integrity and may inhibit sustained long-term
investments, both domestic and foreign.

Retirement planning

Additionally, the long-term needs of India’s young
professionals, especially those in BFSI itself,
remain unmet. Retirement planning in India is
mostly routed through annuities — products that

are costly due to the intermediation margin taken
by insurance companies.

There is a simpler and cheaper alternative that
exists: long-dated zero-coupon government
securities. The math is compelling, removing the
2% intermediation fee over a 30-year period leads
to massive gains for the saver. We already have
the technology to “strip” principal and coupon
payments and offer these as zero-coupon bonds,
but the government and the Reserve Bank of
India (RBI) have shown little initiative. We are
missing an opportunity to build a vibrant,
low-cost retirement ecosystem anchored on
sovereign credibility.

Shadow banking

Then comes the most ominous blind spot:
shadow banking. Non-banking financial
companies (NBFCs), margin lenders, repo
traders, and brokers are offering bank-like
services without being subject to full regulatory
oversight. This is not a fringe issue. Global
economists warn that the next financial crisis
could originate here, just as the 2008 financial
crisis did in the United States via unregulated
derivatives.

In India, retail investors are being financed by
brokers who offer loans masked as margin
funding. The effective interest rates in such
transactions can easily exceed 20%, often without
the investor even realising it. The broker holds
the investor’s contribution as collateral, lends it
back to them, and charges interest on the full
amount — a classic shadow banking trick. Does
the Finance Ministry or RBI even know the scale
of this lending?

The European Union has already passed
legislation to gather comprehensive data on
shadow banking activities. India must follow suit.
Transparency must precede regulation, and data
is the first step toward transparency.

India’s financial sector reforms must go
beyond slogans and cosmetic amendments. We
need a coherent, forward-looking strategy that
harmonises rules across verticals, nurtures a
deep bond market, innovates in retirement
finance, and reins in shadow banking.

1 YRR Srfora=T )
WUPSC Mains Practice Question RITEEAEERREE RN MR R NER ek X I
| dfs wide, st Afb iR Frawe TReRfa § Swwh gHifadl & wRAeR, wRa ¥ fafg |
) UTRRF®! & 1 B, T 3R HII & T daR §7H & g siraza® wew! o1 Hofiar |
| A TP DY (250 words) !
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. YR &1 foa<itg &=, fored Sfdh, faita Jard oik i (BFSI) =mfira &, Ut TomeiiTd sfearst &1 a1
PR BT & Sl HTel GURT F Fel 3 ot 81 87a &1 & LAMP thail gRT &} 7 I § I fear mar § fb
3 &F P! a1 JWRI, AHie e, Jarghy aemr iR et ST & @iftrll & R a1 & fore wa
e RI®, AATHD AT B SAAH § - I TH TRERIAT, Ha=me Gy iR Fame &mar 9 93 §u
gl

W@ A gIsaSe b T e R
1. 3R AHISA fHaH:

. P, TYIE S R §THT SdTG) H AMHIGA & A TH-S@T 8ld § |

o T8 SRTTAAr Gl SAdHarsn & e YH Ual Bl § 3R B fadTgl & o7 gl g

o QU B Gl B HH & BRI WIATURS &1 g &SI haHaTo 3R Juil Al -3 gl &

. U JHM AHIHA B 3R ATHIRd S BT STRISBRT RBRT & e W Bt 3TaRadhal 7|

2. AfIHRIT HIURE IS TWR:

. Nl Y AR B & davg HRD BT HIURE S8 TR dRAdie 3R SURE &1 g3 gl

. U TE]T 9IS SNIR Yoll Bt ARTd Bl B! 8¢ db HH B bl & 3R gHardl aid 3R I & forg
Sefep1feres faaui o &) Tem HR ThdT 8|

. fafame Iuen, sfect & &1 urufiierdr, SR TS (O NSE) §RT TH-dad SIdgR fasm &l
YT Rl G|

« RBIGRT NSE @I 8- WeWhiH A RId R & ST BT UIer -Tg! [ T g |

3. SifdH AU R WIHE (UBO) UHATHRUT SdRTel:

«  YRd &I IdA UBHHAT (10%-15%) Al &) srarezff 59 vga 3t B
. faceh Oémifern Al (FPI) GRT TR-3ruTeH, faviv U I A & Areaw 9, fafames e &

A &aT 3|
. fIXd UGB BT 3{UTT SEBI & UdcH B HHSIR BT &, 3R FATF IRGRIAT Ufdagarstt &1 Iecad

CRGIR

4. AHIA AqT-gHI frer Iare:

. SHfIHIY Yargfy sad aifert & ATenm T @) St B, S 7 gl § SR 39 WRe Red giar ]

o YI-HO WBR 918 T 95k [AdHed UGH Hd 8 - AT THTa 3R Joy-gafial

. gIaifas, 7 RBI 3R 7 8 PR 7 Gax1 ozt & forg Wit aeft srafd ot wfayfadl &t twew &1 &
7T Ber oW F|
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5. BT dfh SFifas:

o NBFC, SR 3R HIfoH BUGIT §h! &1 IRE B Hd 8, A1 gU! [A-aTHS @id & S8 B Hd g

o SIHR Gl FaRd| Bl 20% U AP B Ul §S ST & &b A1 Aol ST & d8d SUR od &, o™
Q=T U OTd T SIRAH Bl g

. YRd H ¥ nfafafiat & sarue et 3R A e Hast &1 3iHTE § - RS faxiig Jee &1 Sifed &g
ST & |

fazuuTeTE Siaely:

. foxfta aaRE 31 fafame wWydr ok Fowe QR & Ar-9r ga-1 aigd|

. HRJ BT YR R iGN 8T 8, Al 3ra fxiia argeran & Hayd JuRl &1 177 Bra 2|

o T B oG, fafame gedr SR SuRexRll foxfiia yarg Mol &1 fay™ &3 Hd § SR
ST &1 FeTd g

. QA fo<ia oikfRUfae! dF 99 & forg Uit SR ST e &1 SUaNT foedT ST amfeu|
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