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Page 01 : GS 3 : Indian Economy / Prelims

et fo v fAefen diareur 3 81 8t & et fo <= & forg fRR® 1S (Stablecoins) B 3FCE! HAT THT
TRl § 3R I8 TP Y e Bt dIRY BT g1l difeedr onfdies ImieH (2025) T Igi4 U8 W fasan fas
foppIm el B FamR 9 Had GaT 3R Uil UaTg I 964 36 6, e aiyd o gl & off 747 SHR ¢
T8 &1 U8 HRd Bt Aifgs —ifa, faxiia fRRar sik amfte warar iR T SRR Sraar g1

Nations must prepare to deal

T.C.A. Sharad Raghavan
NEW DELHI

inting at a possible
l—l shift in India’s
cryptocurrency

policy, Union Finance Mi-
nister Nirmala Sitharaman
on Friday said countries
would have to “prepare to
engage” with stablecoins
whether they welcome the
change or not.
“Innovations like stable-
coins are transforming the
landscape of money and
capital flows,” Ms. Sithara-
man said in her inaugural
address at the Kautilya
Economic Conclave here.

Scale of transformation
“These shifts may force na-
tions to make binary choic-
es: adapt to new monetary
architectures or risk exclu-
sion,” she said.

What is a stablecoin?

A stablecoin is a crypto asset that aims to maintain a stable
value relative to a specified asset, or a pool of assets

= These assets could be amonetary |
unit of account such as the dollar or
euro, a currency basket, a commodity

such as gold, or unbacked crypto
assets

= This stability can also be achieved

only if a centralised institution is
in charge of issuing (minting) and

redeeming (burning) these crypto assets

“Such  developments
underscore the scale of the
transformation under way.
They also remind us that
no nation can insulate it-
self from systemic change.
Whether we welcome
these shifts or not, we must
prepare to engage with
them.”

Stablecoins are a type of
cryptocurrency that at-

SOURCE: IMF

tempt to maintain stable
prices as they are pegged
to an underlying asset,
such as a basket of curren-
cies or precious metals.
The remarks come at a
time when the Finance Mi-
nistry and the Reserve
Bank of India (RBI) have
both voiced their reserva-
tions about private crypto-
currencies, also referred to

as virtual digital assets.

India has not legalised
these products in terms of
regulation, but it does tax
transactions that involve
them.

The RBI, on the other
hand, has lobbied hard to
ban virtual digital assets
outright, while simultane-
ously launching pilot pro-
jects of its own Central
Bank Digital Currency
(CBDC).

Legal backing

CBDCs are cryptocurren-
cies issued by central
banks and have the same
legal backing as official
currency.

The Finance Minister
said India’s capacity to ab-
sorb external shocks was
strong and that its econom-
ic leverage was evolving.
“Wars and strategic rival-

with stablecoins: Sitharaman

Innovations in cryptocurrency are transforming landscape of money and capital flows, and they may force nations to adapt
to new monetary architectures or risk exclusion, says Finance Minister; India’s economic leverage is evolving, Minister adds

ries are redrawing the
boundaries of cooperation
and conflict,” Ms. Sithara-
man said.

“Alliances that once ap-
peared solid are being test-
ed, and new coalitions are
emerging. For India, these
dynamics highlight both
vulnerability and
resilience.”

However, despite this
reliance, she also cau-
tioned that there was no
time for complacency.
“Just as eternal vigilance is
the price of liberty, eternal
performance is the price of
strategic independence,”
she said.

“There is no room for
complacency or self-con-
gratulation beyond a quiet
confidence in our abilities
to take the right decisions
and execute them,” the Fi-
nance Minister added.

Static Context

1. forpiedt ok fRR$I5A
o frDImY: fefrea/snymet gar S oo § JRfé gt § iR ur: fadhdipa BIdt 21

o @RWIV%:[ (Stablecoins): Q@fm\?ﬁ &mﬁﬁﬂa@r{wﬁ%mw Hal (@ﬁ STNQ),

T AT 3= UREU ¥ 81 it 81 (3G1: USDT, USDC) |
2. fpoipyat A e g
o YD SRR
o T AT 3R 3MTciep! faaaiy o &1 WeRT|
o Y B Hifsd FUYAT BT AN
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o am® Gla &1 SyTa|
3. Bl 9% fefred gaT (CBDC)

o DA dP gRI ORI fSfored gar, o ST goll W gidl |

o STt fhPIem R & Rierd fadwen & w0 & fawsRma|

o HRA ¥ RBI A f&fTea $ua (urgee uRaie N - e 3R Aie) E [Bar gl
4. fy® aRieg

o G20 3R IMF df¥e TgaNT IR ¥R &d &

o TYR TY (EU) 7 MICA — Markets in Crypto Assets Regulation 1] fdar|

o AR 3R I Hft o= iR do-ia! old s Rid #R @ ¢

IIAT e

. o vt @Y Sara:
o RR®TE Iy Miw STIRT B 741 IMHR ¢ 33 B
o M P A T fadhey: sFpa a1 9fgthRur &7 Sifad |
o YRA Bl ot TIR @1 81, Y g1 RBI A ST fob Bl R 3{1Uf<y SaTs 81|
. HRd ! Hifora fRufa:
o P ARG 31t g, Afdh TH-G TR R (30% TTH TR ¢, 1% TDS) AT 7|
o RBI Sl forPl TR Ufcaiel a8 8, 91 81 CBDC TR &9 I 35T 5 |
.  OERD YUTE:
o g 3R ufdgfear Ay TaseHT B 7a1 3R ¢ 3@ T
o fSfored gar samuR fAuer, ufade $iR foxita Tdzar # s YfteT AT I« 3|
o YR & forg T8 AT 3R 3/awR 3l B

UPSC & forg Suifrar
Prelims ﬁ'g"

« Stablecoins 31 CBDC &I URRHTST|

. feiSea vuar urgde & ad|

e HRJ Pt B AIRIT (30% <& + 1% TDS)|
. MIiCA (EU) 3R IMF &t YfireT|

Mains ﬁg

. e o o RR®IgT &1 Yfier|

o YRA P! A JuYT & fog AT |
o Ufdey S e o 989 |

. ARG W ¥ a7 e e
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fag w5t ot fewoft Wy Fct § I RR®I5T B ToR3IIST BT 3d THT Tal 81 HRd & I e gt
T T8 Bt {3 a8 U Tgferd e efar dur &) ST faxita fRuRar & QR 3@, gouanT @+ aif,
3{Tdie fITaTyoT) TR A T 3R 1Y g FaER & Micfed Yt H | 3fs ga-afda aes & Iry-a1y HRd
&1 f&fored Tua (CBDC) 39 fa=m & Aqferd AN &7 9ahdl 8| 9ead Y-Xoiad JHieRon § fefored gamnd
Hiaw 1 faxita Suydr iR YuMHIfde® Tadadr g S|

UPSC Prelims Practice Question

Ques: "Stablecoins" e 81 a1 # THERI H 4TI FHARId # ¥ ®IH-T1 39D a4 I9Yad dUH 87
(A) U7 fopT et S ot T=1 & ity Sop gRT SR} fohanr S ]

(B) U 3Pt Wie et Siad fordt arafae alReafy SR qaT, T a1 39 Salfsdl | It gl B
(C) SATpa TR UHe Red St Fad Hetg o gr1 FAaHd eiar gl

(D) U1 f&fSTed i ol ford! RN Weieh ATdhe Soad 3 oSl &l

Ans : b)

UPSC Mains Practice Question

Ques: “Stablecoins Wﬁﬁﬂm %ﬁ?ﬂawnﬁﬂﬁw&w g aﬁrém&rrq
21" HRA & Y U g9 fadaH1 HifTU| (250 Words)
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TS 2025 & YRA-UTIHRA TRIY (TR RigR) &SI & 319 gals & I Tgg! &85 &1 3R Rive g1 T
g1 GIFT SR BT ATl ST AT, &Far UeRH SR SMGIRG S9! ¥ Wdbd HadT § fdh 311 ardl ddhe
T SATAT TR THE | 8 Ihdl o | T§ URERT YR B GHRE Wazdl, R (deterrence) 3R fEg-u=iid
I & fog g g

The maritime signalling after Operation Sindoor

hile the standoff with Pakistan in

May 2025 culminated in

engagement in the air domain,

subsequent developments have
shifted attention to the maritime theatre, as seen
in key naval movements, capability
demonstrations and official statements from both
India and Pakistan, with their navies recalibrating
posture and signalling readiness for potential
escalation.

On October 2, Defence Minister Rajnath Singh,
citing the 1965 war, warned Pakistan of a
“resounding response” that could alter its
“history and geography™ should any
misadventure occur in the Sir Creek area
Pakistan is expanding military infrastructure in
the region, a development that has been ongoing
since 2023. Historically, Pakistan has had a
perceived military edge in the area. This follows
the statement in August by the Chief of Naval
Staff, Admiral Dinesh Tripathi, that the service
would be the first to take action against Pakistan
in any future conflict. Operation Sindoor itself
was described as designed for a naval forward
deterrent posture, highlighting a readiness for a
‘more active role’ than during the standoff in
May. Induction of the first indigenously designed
diving support vessel, INS Nistar, and India’s first
Jjoint patrols with the Philippines in the South
China Sea reflect both capacity-building and
alignment with a wider Indo-Pacific strategy,
where a Chinese presence at Karachi and Gwadar
remains a key factor.

Pakistan has also reinforced its maritime
signalling. In May, it dispersed assets from
Karachi to Gwadar to mitigate vulnerability. Since
then, it has launched the Chinese-built
Hangor-class submarine, PNS Mangro, and
showeased the domestically developed P282
ship-launched ballistic missile. In the months
after, there have also been overlapping NOTAMS,
missile tests and live-fire drills — at times just 60
nautical miles apart — sustaining a cycle of alerts
and operational friction in the Arabian Sea.

Strategic weight of naval signalling

The surge of naval activity following Operation
sindoor raises a fundamental question of
whether these parallel exercises are mere routine
activities or a caleulated show of force implying a
shift in the India-Pakistan deterrence equation in
the naval domain. The answer matters because
the current crisis, while resolved in the air
domain, has left behind a residue of strategic
uncertainty at sea. India and Pakistan appear to
be recalibrating their naval postures, preparing
not just for deterrence but also for the possibility
that the next phase of confrontation could unfold
in the maritime theatre.

This shift must also be understood against the
broader balance of capabilities. Much like the air
domain, the maritime balance can no longer be
assumed to mirror the asymmetries of Kargil in

Hely Desai

is a Research
Associate at the
Council for Strategic
and Defense
Research, New Delhi

In the tensions
between India
and Pakistan
after May 2025,
the frontiers
are shifting
from airspace
L0 sea

1999, or India’s decisive superiority of 1971. India
retains numerical and geographical advantages,
but its naval fleet is aging, raising modernisation
concerns. Pakistan is steadily expanding
capabilities, inducting Chinese-designed
submarines and Babur-class corvettes from
Tiirkiye. With advanced radar, electronic warfare
suites, and versatile anti-air and anti-surface
weaponry, these assets are significant.

Acknowledging this shift, India’s Navy Chief
had also pointed to the “surprising growth” of
Pakistan’s naval fleet. While India's edge may still
endure, the gap is narrowing, complicating
assumptions of uncontested dominance in the
Indian Ocean. Taken together, these
developments are important for three reasons:
escalation control, external involvement and
shifting doctrines on both sides.

First, escalation control is far harder at sea.
Unlike aerial skirmishes that may be calibrated
and walked back, any naval engagement
(ship-on-ship or ship-on-land) would carry a
higher risk of crossing the war threshold.
Memories of 1971, when Indian naval operations
decisively tilted the conflict, add extra sensit
- even limited maritime action is associated with
existential risk in Pakistan’s strategic imagination.
Since then, Pakistans core maritime concern has
been to avert a recurrence of its vulnerability to
Indian naval operations, seen in its pursuit of
anti-access/area-denial {A2/AD) capabilities and
gradual articulation of a doctrine oriented toward
deterrence-by-denial.

The development of Gwadar under the
China-Pakistan Economic Corridor framework
must also be understood within this deterrence
logic. Pakistan's decision-makers have for long
said that Gwadar’s origins lay in Islamabad’s own
strategic caleulations than in Beijing's. Thus,
Gwadar and Karachi seem more than operational
or economic hubs — they are also psychological
pressure points. Against this backdrop, should
the Indian Navy be drawn into direct operations
in future, space for coercion short of war would
shrink drastically, with India also having to
consider the presence and stakes of the People’s
Liberation Army Navy (PLAN).

External dimension

Second, parallel exercises and missile tests by
both sides may reflect more than isolated drills,
pointing to deliberate efforts to demonstrate
readiness and complicate the adversary’s
planning cycle. For India, the pattern may
suggest an effort to maintain pressure and shape
the post-crisis narrative, reflecting unease with
how the post-Sindoor outcome has been
perceived. Pakistan has sought to underscore the
point that its Navy is no longer the vulnerable
force of 1971 and is signalling preparedness to
deter coercion and complicate Indian operational
planning in the maritime domain. India appears
intent on retaining the initiative through visible

demonstrations of capability and risk acceptance.
This parallelism suggests that both sides may
signal preparedness and also be actively invested
in shaping a future “conflict-template” at sea.

Third, the external dimension is sharpening.
Chinese involvement in the Karachi and Gwadar
ports erodes India’s assumed dominance by
raising the spectre of PLAN support to Pakistan in
crisis. Tiirkive's emerging role, even if limited to
supply or training, adds another layer of
uncertainty.

These shifts matter because they change how
coercion and deterrence work. It has been
reported that Indian deployments had forced
Pakistan to disperse its fleet from Karachi,
demonstrating dominance and imposing
psychological costs without triggering escalation,
but that playbook may no longer work. At the
same time, projections of recent procurements
and high-profile inductions may have fuelled
expectations of a more prominent naval role in
the future, creating a dilemma — the coercive
option may be narrowing, but the pressure to use
it is increasing.

Finally, there may also be the problem of
strategic drift. Both militaries appear to be
operating on precedents from past crises, even as
new capabilities from hypersonic missiles to
drones are altering the escalatory ladder. If crisis
decision-making remains anchored in outdated
assumptions, the risk of miscalculation grows. In
effect, the maritime theatre is becoming the
space where this cognitive gap will be tested.

The broad view

The naval element of the next India-Pakistan
crisis is unlikely to remain peripheral. Both sides
may not just be testing platforms but also

signalling thresholds at sea, where risks of
miscalculation are qualitatively different from the
air domain. Unlike air skirmishes, naval
deployments linger, continuously, shaping
perceptions of intent and resolve.

Yet, paradoxically, this very pattern may also
carry stabilising effects. By testing and observing
each other’s tactics, manoeuvres, and novel
applications of capability, both navies are
building mutual awareness that may, over time,
reduce the fog of war. In this sense, the Indian
Navy may be acquiring insights into its Pakistani
counterpart in a way the Air Force arguably could
not prior to Operation Sindoor.

For India, the challenge will be to decide
whether to treat the maritime theatre as an arena
for early signalling or hold it back as a reserve
domain of escalation. The commissioning of
stealth frigates, emphasis on joint patrols in the
wider Indo-Pacific, and drive for indigenous
capacity suggest that New Delhi is preparing for
both possibilities: an expanded regional role and
a crisis-specific coercive lever. The question then
remains whether the Navy will be drawn into
frontline operations earlier than in the past.

Static Context

1. HRA-UIfST G Hgd
o 1971 G B YR AR A FHRI S8 BT Alhac] B Hulds ded a5
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o Tl Bl Qﬁmﬁwﬁ HHIRT Jqx H T@ %‘, gﬁﬁfq I A2/AD (Anti-Access/Area-Denial)
U TR SR e
o WP farg oot Hf Taeiia &7
2. UIRd B AT &an
o fEc AENTR &7 & g8 93T A
oINS famHried, INS faswid SR farare® Uid, Wil ggfesal, URATl-TaTferd g ieaar
(SHRGd-Juih) |
o AN QR &ST, SMYfTHIhRur HI el i |
3. Urfhward &1 e Yot
o UfIEIRI® U I HHOIR, Al T8l Jga iR MR |
o I TIR-90f ot Tgfesal, gl o TeR-90 & Hldey |
o HBI HYl: ARUI-S0-f$910d (Deterrence by denial) |
4. q1gdt faest
o T FHRIE 3R WaTER | AGETH (CPEC B H) |
o TPl SIS MMYfdt 3R UfRneror T |
o SARDI/BTS: fe-—u=iia ¥ 2 dga|

gaa HeH (STuIH RigR & 91 31 geAn)

1. HRd & HeH
o ETHA DT T i TR T S (ISR 2025) |
o IR TG T TNoT: Hias & Tus § A1 srroft Yftret ot
o INSW@%@WWMWinductionl
o Tihciitie o 1Y i&or 94 IR ¥ Tgad T=d |
2. U= & HeH
o DR Y STl o TaTeR g v
o PNS TN @R ygs) &1 @i |
o P282 SETS A SISl T arelt Sfaifes fBrarga &1 udherun
o §R-§R NOTAMs 3R TZd-BRR f$& - ®3 IR YR 3NaR I Hdd 60 Allcdd Hid Bt
ileny
3. Yurifa® fafgard
o HATH v Hid: T Ty TET-Y-SI8Tel <ahr1d Bl O H & Tl g, S GG &1 Ggaldl
UR &R qHdT g |
o FE8 Td: I BT PLAN ((ucd foraRe Sl Adh) 3R gl &1 Ad URd &1 dgd &t g &
w® e
o Sifdead f3ue: TFi 3 M T W TId IR &, Jafd 18 dadb-1d @IS HaEd, 3H)
GRT TG & & |
o HAIGRID GaTa: BRI 3R TaTex Ui & fTe Yag-=id fig a4 gu g |
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UPSC & TS RI®ar
ffer g fog

o SRIME T[ZSC (1971), TR UIZYA|
« WHie [qarg|
e A2/AD (Anti-Access/Area-Denial)

. SIR-9UR (F-UTep), STeR-Aft (Jbi-uTeh) |
B+ wdter 39 fag (GS-2, Gs-3)

. URA-UfhE Ufdgfgar § Il S1AH &7 dgddl W&y |

. TR Raarfsal @, g BT il

. THARH AR BAdHeHaRE &1 SRH|

e YRd &I UM IR, [Ee-Uiid IreieRt, Weh emdar-faer|

e

TR RIgR & a1 WP & 5 3 a1d Yobe H T &7 IRA W T8} W YRd & I Hifas g
WRATHD TG o, Al Ul B i1 d gl Haa 9 81 Xg! SATYFADHIHRUT Ufehar Sk &l ueT ! g | Tt
THIA P UPHfd Tfed § 3R J& B Ggaiel UR B BT Tl HAF B

W%WWW@WW%W@U@%W@MW signalling)%ﬁﬂwm%m
T ThaRH & Sifad fawey & wu & [Riea va 71 fEe-u=id & wfha YT iR Wezh emdr-fas™
23ITd § f5 URd g Suarsfi & foe daR ]|

UPSC Prelims Practice Question

Ques: "A2/AD (Anti-Access/Area-Denial)’ ¥sq gl &1 H JHERI H UT| ST el Ug
(A) 3faRe M) ¥ JaT Ut-Tease sfar

(B) TS R&M Ut forad =17 ot Ugr iR Tare evdT o W far S 8

(C) URHIY] BIIIR SUER HiY ¥ JST Uraer

(D) TTZeR YR&M T Ugdd Udh YHR BT Uh A

Ans: (b)

UPSC Mains Practice Question

Ques: HRA-UTIHEI & s GIierdT Tehe & &G s & H g¢d Hebd 7 had [gUaid Udgled ol dich
et Wfaaat ot YT o) of i § 1 fazawur HITI (150 Words)
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Disaster Management/ Prelims

27 RaaR 2025 F! AHEIg & HER 5 T AT ¥ A1 5 faora & urdf @ffrerm 3 s - TvK) 3t
et H HOFS UGS g5 | 39 41 ATl (10 9= Afgd) P Hid 3R 100 ¥ 31w O1d gU| I8 YR H Ugait
IR et IoHifae Yo & 98 THM R YIS &1 ATHA g, S His Taed, JeHifde Sidleca! 3R IsT o
3{TIST-Ueie &HaT IR YR U8 ST 8|

ral Burean of Investigarion (CI. The TVK has
moved the M ai Bench of the Madras High
aut during, s M Inquiry i the roged.

In Karur, where

in honour of icons of the Dravidian mosement,
such as Periyar and party founder C.N. Annadu- | Court. Malini told reporters that the venue was
t ‘:r‘: “ 7 n( ) “ 7 ( ’I lt ral] i was e near the tng voad, where | “bappuopiate” o 2l < of|
as a there is space. Even the Oppasition , Edap- “In the history arpnhum sucha ng,e v
; padi Palaniswami (of the u\m.m addressedn it happened,” she said, adding that hoth the
ithout incident. | organisers and the administr o houldbe held

(On September
‘ijay. As the chief of the

housands of people gathered in Karur, Tamil Nadu, to attend a rally by actor-turned-politician
Tamilaga Veturi Kazhagam party arrived hours late, the crowd swelled and

sunzed towards his sehice, rigering aampede that Killed 41 people and injured ove 100

C. Jai and T

and :lll\'gnl security lapses

plannin;

alli, 2 -old homemaker, s con-
Sumed by g, She s nable to shake
off the fecting that she failed to save her

nephew, Thuruvisho, from being | Had Vijay way, o save their lives. dy. "As 2 human being, how could 1 leave the

crushed to death at a political rally Jast week. kept tothe Amid this confusion, Vijay delivercd a fow mi- | place when so many people were affected? [

On the evening of September 27, a Saturday, | gchedule, | Memaker and resident of Velusamypuram. | mutes of his speech. The atmosphere turned elec- | chnse not to go there immediately only ta avoid
Lall carried the infant in her arms and walked 10 | peqple “There was only one hotel nearby, which was tric when he broke into a jingle, targeting former | the risk of any further unforeseen incidents,” he
the venue of the rallyin Karur, atextile hubinTa. | ("0 1 open. But the food there was two cxpensive for thilbalaji in connection with | said, He also addressed the Chief Minister and
mil Nadu. Her husband and their two children workers and dailywage families. In the sur- undering case. told him with a dramatic fourish to “take revenge
went as well. They were excited t hear the pop- | 1€ft ey shops, there was no food J i howpe | against him, and sparc the TVK cadre’
ular actor, Vijay, address the crowd as president | But he Lalli recalis the moments before the stampede  ople throwing footwear towards the campaign
of his Hedgling political party, Tamilaga Veuri ved oceurred. “When Vijay began tospeak there was | vehicle while Vijay was speking. Some video \\hmluwpo e say
Kazhagam (TVIO. The rally wes part of the actor- | after 7pm. @ power cut, and the mic failed. The crowd grew  clips J»mwd lathi wiclding po emen charging Vi s uften ident
turned politician's State-wide tour. Tamil Naduis | Thetown | Testless. [ was holding one hand by poliical parties as & location for pul

scheduled to have Assembly elections in 2026,

At the venue, the crowd kept swelling despite
the heat. Vijay arrived several hours late, and
le security in place. Many

ple fainted, while others tried w get closer to
Vijay's vehicle. Chaos erupted and the resulting
crowd crush left 41 people dead. including 10 ba:
bies, and injured more than 100 people.
Most of the adult victims were aged 1830,
“I thought T could sase him. This guilt wil
stay with me until 1 die,” says Lalli, who issit-
ting with faruily members in Thuruvishnu's
house, The cries of the tamily echo through
Vadivel Nagar in Velusamypuram.

located barely 50 metres from where Vijay ad arties in Munnetra Kaz  lege Hospital, 39 of the victims were browght in | Many of the po
dressed the crowd. Fagam (DMK and the Al India Anna Dravida | dead, whle wo obers died ate. A senlor docior | ringolthem
Lalfi's brother Vimal, a 25 year old daily wage says the primary cause of death was compressive | fic,”

worker, and his wite Matheswari, 22, had Thu-
ruvishiu two years after getting married. On the
morning after the stampede, the couple per-
formed the last rites of their Zz-month-old son.
He was the youngest o die in the stampede.

A deadly cocktail
For the people of Velusamypuram, where houses
and textile shaps can be found on boch sides of
the roads, the rally has left deep scars. Many resi
dents insist that the disaster was neither aceiden-
tal nor unforeseea
enmeof poor planning and official negiect.
Crowds had begun to gacher at the spot of the
vally, scheduled to begin at 3 p.m. on September
foung men roamed
banners,

cople

‘move through this road. And by evening, there
was simply no space for anyone o even wrm,”

Sitharam, a resident.

y helieve that the timing of the eally was
. ~Saturday evening i when textle workers
collect their wages in Karur. There is already
some rush at tha time. o hold a Large politi-
cal rally in s pocket at the same
Fre asking ot ronbier sage . Rahuc
nother resident.

y arrived late, he kept
edule, |\e<;|)le\muh| T wnmnm s
Jaft

with peaple by, Then”
worker from Gowripuram in Karur towr

Residents also allcze that they had little access political rally in India, drew nationwide atten:
{0 busic needs, especially drinking water. Karus > tion. As s00n as news of it broke, President Drou- fatiantarogehinds
has a hot cptes inthe conderush. -

ee

was
overflowing
with peaple
by then

v.BALAJE
Textle warkes

M. report on the tragedy, caused by many Factors, including poor

miarks the end of the hortest season, {empera-
tures during the day can soar to 3738°C
Teoplestood i e su forbours. | saw chil

Munnetra Kazhagam (ALADMK).

K. Veeraman, 4 resident of Velusamypuram,
says, ~The DVK's Mupperum vizha drew a much
Targer erowd. [Mupperum Vizha is a festival held

meeting here two days earfier
Why did this collapse into chau

participants say trouble began when Vijay's
vehicle started moving through the crowd on one
of the carriageways of the raad with 2 median.
His vehicle inched its way o the selected spor,
where he was 10 address the gathering.

As peaple, including thase who had been wait-
ing since morming, tried to get closer to the yehi
ele, a major commotion hroke out. eople were
pushed back and many lost their balance and fell
an the road, ay residents. Minures afer v
climbed on a makeshift stage atop his vehicle,
frantic people tried t leave the arca any which

and my dusghter in the other when someonc
shoved us. 1 fell and he slipped from my' arms.”

s before being
t ical College Hospital.

She leaned only the next morning that

phew had been found dead. Thuruvishnu's fath

er, Vimal, had recognised him in TV footage from

the government hospital. He had rushed to the

spot to tind his son's small body on a stretcher.

Adescent into chaos
Karur residents draw parallels with other recent
politca gattcrings, incuding by the two main

tic crics of people in the Lrumi Vijay tossed wa

ter bottles at them. A ﬂdm also showed the actor

pausing his specch when he saw ambulances

Sirigghing o taakethelr way throigh the crowd
Itwasonly when

Only a few policemen were standing
side of the road. Many of the policemen w
posted in the outer ring of the meeting spot.
only to regulate the raffic

Kariick

Survivae fres Ko dearien

Leader of the Opposition Rahul Gandhi, and
and shock over the tragedy.
The State government responded swiftly, ar

%
prompdy handed ov
Eimiiks. e also consitaned 4 one member Com
mission of inquky by reired High Court Judge
Aruna Jagadcesan to probe the tragedy.

Hours after the Imgcd\ Chicl Minister MK
Stalin flow down to ove to Karur
past midnight, to console the bereaved families
and call on the injured. The government directed
doctars and specilists to the Karus Government

ple who continued t arrive in ambulances until
late at night.

e 2 statement saying, “No political
party leader would ever wish for their followers
or innncent civilians to die. When political
ties and public organisations conduct  such
v of all of us t establish rules
on how to act responsibly in the future
The next day, MADMK general secretary Pala
alswami and a hoss of leaders of various polirical
salso visited the injured at the hospital. Pa
lared i pliceor g n proide
adequate security. Terming the probe panc] an
“eyewash”, he demanded an n piry by the Cen-

3

The BIP constituted an eight member delega
tion of Members of Parliament (WP) of the Na-
tional Democratic Alliance, led by MP Hema Ma
i, to study ns for the stampede. The
teamished Karuron Septenber 30and

ed with the impa
il probe led by sitng judge of the Supreme

before the team visited the
e Minister Nirmala Si

account,
disrict, Union I
‘man also visited Karur and consoled families who
had Jost thelr Joved anes.

ent has emerged as a rallying point
d the main Opposition paries, in-
dudm,. the AIADMK and the BJP, to hold the
IK government responsible for the tragedy.
The Stae government has strongly refuted the
charges made against it.
ijay, who has noc yer visited the grieving|
lies or the injured being treated in hospitals,
sued a video statement three days after the trage

mi-

ings, According to S, Davidson Devasirvatharn,

Additional Director General of Police. Law and

Order, the organisers had originally sought per

misslon forth rally o he Light House kounda:
. This wa s tha

nitude of the sitvation that Vijay eut short his
speech. He quickly left the venue, went to Tiru:
chi, which is nearly two hours away by road, and
flew to Chennai on a chartered plane; this drew a
lot of criticism. He ignorcd journalists at the air
port. Hours Jater, the actor posted on X, express-
ing pricf over the incident and offering condo
lences to thase killed,

cording t officials of the Karur Medical Col-

asphyxia, triggered by intense pressure on the
chest during the crowd surge. “Many people col

ensh;” the doctor say
es, he found rib and spinal fractures

The First Information Report (FIR} registered
by the Karur town police on September 27 says
Vijay's arriva Iy dela
people could come o he al.
warned Jeaders of the cadre's heh; 3
thelr w m“,« were not heeded. It also says that
while the onganisers had stated that 10,000 peo-
ple would come, more than 25,010 people
turned up at the rall

“The peaple, wha walted in Targe mmbers for
several howrs without food, warer, and medical
assistance, became fatigued due o the heat and
h consequenty led w a crush re-

. the FIR adds.

“The police charged TVICs Karur (weso) distrier
secretary \.P. Mathiyazhagan, party general se-
eretary A “Russy ate joint general se-
cretary CT.R. Nirmal Kumar and others under
Sections 105 (culpable homicide), 110 (attempt 0
commit eulpable homicide), 223 (disobedience to
arder duly promulgated by a public servant), and
125 (endangering life of nthers) of the Bharatiya
waya Sanhita, 2023, and Section 3 of the Tamil
Nadu |:m|mw(vmmnmu,rnm.m- 1 1oxss)

1982. hey have arrested Mathiyazhagan and
MC

erowding, whic

Act,

ot adtibie locaon toboid & rceting. Ady I
ter, they sought permission at Uzhavar Sandhai.
They were denied permission again, on the

tred Velusamypuram, and the or
wmed 1o this.

ganisers.

Karthick from Erode distrct, whois onc of the
a v

hes
walking alongside or in front of the vehicle. The
cdy could have been prevented if more poli
cemen had been posted at the meeting spotand a
Large venne had been provided.”
Dismissng the accusuons, Devsirvatham
says there was 2 security in place. The
dtplo\mml was in a ratio of 1:20 (polic

vatham says more policemen were called in from
the neighbouring districts.
A policenan on the candiron of anonymiy

w4 person try and get 2 glimpse of
o and dlip and fll near his vehics, The
crowd trampled over him. Many people, who be-
came tired and dehydrated, fell down on the
raad, only 10 be erushed by others. No one eame
farseard to save the injured. Everyhody was fi-
cused only on catching a glimpse of Vijay" He
says he lifted up seven penple m.y.».i in the
crowd. OF them, he could save only on

Whil some Dlame the DK and ofhers blame
Viay for the rageds, for many people, i has
not turned i
wholost his
the crowd crush. feels the actor cannot be held
fully responsible. “Thalapathy [the honorific
‘name popularly used for Vijay] would never have
weanted this for s 17t had heen in his contral, he
would e stopped i le \muld never allow so-

ed them in judicial custody.

The blame game
‘The tragedy, believed to be the irst of ks kind ina

padi Murmu, Prime Minister Narendra Modi,

eswari.She says the mother,
and hearing impalement, is in
“The pain in her eyes says it al"

S ——
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Static Context

1. ‘l-ﬁSL'ITSI‘f‘F[ (Crowd Management)
o YRA ¥ Ui, W 3R oI maeHl # g3 a¥f &3 Aid g 3
o U4 I geATE: JERIATET (2011), MaT6Rt T&hRA (2015), TRRY (2016), Gz T (2017) |
o DHRUL AP 1S, srorafRyd Ferit ari, gRan aal & o, Rfdb Saum &1 siym|
2. BT T SR gran
o 3MTUeT yaee SifIfFEE, 2005 : S SHTAISHI ! FHIAT TUal AFER Jd TR Sifard |
o NDMA TESAE : SIRaH 3MdaH, aTdehla i An, vafa gferm, fafear sor=arl
o YRdG g8 dfedr / URAH <O Wigdl (2023) : aole! IR ATIRATg! ¥ g3 Hid! &l ATIRIYS
& 9d 9ohdl g |
3. eHIfa® et T I /T St
o YliHe TSI B R IS BT SFAM A e |
o XoHia® g AR WIS TeT-aga foaM B BRI Hd & — JR&T e |

I e (FFR ge)

1. BT BRI

i S : 3Uférd 10,000 P SHIE 25,000 T HfUH ART Ugd |
facis ; fasg & R T M J A7 gel yu 7 WS R

GHIUT TG : AT RIT; dhiedd Hebr AR =781 |

TAYd A3t o1 3T : T, BT 3R 96 B IR 81|

IRET HH : e 9 B, Jdrai-dl o Sieih] = AoR3{a faar|
foTR . 918 ! goTad, AIZ e/ fasTel ®e — WHRI-AW — TaHR HId |
2. IeHIfdd/aRmIS ufafsar

S WRBR : CM e BT SRT, T[S0 ST SMRINT TS d |
e : SSTeh! TR SMTORTIAI AT & |

fduar (AIADMK, BJP) : CBI SIfd &1 HiTl, DMK UR JR&T fatheldl &7 SRiU |
% : NDA Tiga! 3 RId &7 SRT foba|

faoar - e & s1e gid = TG, o1 A difsa 942 ¥ 2 oo

(@] O (@] O (@] O

@] @) @] O (@]

3. UHI9
o UG SR IASHifded Yot § 98 UAH IR Hid |
o 2026 & dHQHTg Al Y Ugd [SHITdd 89 &l gl |
o ST 3R ATl & o fayry Ywe|

uPsc fazayor (=7 3mam)

1. MY 9 Jaracal
o 3MTNTH R e gl SieR |
o oI 13l &Y B Sareeg! 7 g =R
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2. 3ITUST YaY qdh
o T A H S UdTe &1 Ud Sdad, JRET 1AM, I e bRl AT R |
o NDMA TSSdZd &1 HSTs I UTa |
3. Afdw RIS gy
o TSI Gal BT TR R 9IR, JRET BT SGH! |
o Aqa Afadmdr Ad & YISl & Ty | @il
4. ggq fAfgard
o Yfasg T gE! SR TR-ISHIT & HROT T ge13il T G| Fem|
o TRERd: A R&f 3ifee, RIT U THIUH, TANH! IR T el

e

FR AGE! J8 STl § b Aepcd BT Iog, AN Bt GR&M Bt HIAd TR T8 81T AT Aot e
& YT ST Bt aRE B IR His Ueed SR 3Muel-gd durt &t Saxadhdl ]

IS A & e 98 Wae g fob HREAT (charisma) 3R s T TRef o1 fawey 781 81 afg &% e
& 918 Had P Jo AT ST 3R S JUR &1 81, Al Ahca BT I 81 I — S1dT bl URTERT -
Tl Y S T g |

UPSC Prelims Practice Question

Ques: HRd T T3 SMANSHI T YREM 3R UGl Yo o o oI A1 Sifefaay o] g2
A) 3TYaT TsigH Hfafae, 2005

B) HRdIT &g Hfgdr, 1860

C) HIeR argA HfUfTy, 1988

D) TRTR® R&T SHfefaH, 2010

Ans: (a)

UPSC Mains Practice Question

Ques: TS FdGId JUTSHT T YR&M 3R UG SHRIH Bl HH HRA o (el DIH-b1H J dh-1h]
U THTAT 87 (150 Words)
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T 3R BT Sl HATrd (MNRE) = TRl & fHewr faar § i 3 39 IR ufkaiern a7 ol 3 8k
T: ORI %, Sl BT IR TR IR AR Aregd 3R I & ITAN HI 08 RIBIR HRA & I3 Y STegarol]
ﬁwﬂﬁmwm Wlmﬁmf&ﬂaﬁm@?wmﬁﬂﬁ(mcal Content Norms)%qﬁﬂﬁ
feen & ST T HeH B

India tells renewable
energy units to cancel

rushed solar tenders

Reuters
NEW DELHI

India’s renewable energy
ministry has asked clean
energy agencies to cancel
and reissue tenders for go-
vernment projects that
were rushed through in an
attempt to circumvent cer-
tain rules, according to a
Friday circular posted on
its website.

Most Indian companies
use cheaper China-made
solar cells, but, starting
June 1, rules under India’s
clean energy policy re-
quire developers of go-
vernment projects to use
only locally-made modules
and cells.

Renewable energy agen-
cies act as intermediaries
between the government
and private players and is-
sue tenders for projects.
Once the projects are built,

the electricity is sold to
state power utilities.

Some agencies gave
companies only seven days
to submit bids, the Minis-
try said in the circular,
without providing details
on which agencies were in-
volved or the values of
such projects.

Short window

This short window may
have been used to avoid a
rule that requires govern-
ment-backed solar projects
to use domestic solar cells,
the ministry said.

The agencies have been
given 15 days to report
back on the action taken.

India should be largely
self-sufficient in solar cells
only by March 2027, and ef-
fective production could
be lower in the initial quar-
ters, SBI Caps said in a re-
search note in August.
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Static Context

1. YR ¥ 9 Sl
o YRA &I RATUT TR & (2025) 60 GW I 31 §; TRBR &1 AT 2030 AP 500 GW 31&T
Sl |
o URASHNE FdeRultg 3ot TRt gRT SRt ¢ERY & [enm § AR &1 ST §; Iare @t faeTel!
I faggd Iuspfadl &1 o<t ot ]
2. wxq At fem
o YT AR SMaRgEdT (LCR): TRBRT uRRaeHIeh & HRda [ Afega/de &1 SuanT
AR (1 S 2025 J gUTE) |
o IexT: T FAftfa IR ¥ W AvRar 8 &1
3. BTy St i g
o MNRE Tifd 3R ufRaIeHT 3rgHied &1 @y Rl |
o PLI (Production Linked Incentive) Wa%qﬁnfwﬁvﬁw%am—cﬂ%l
o T8 HE@YUl SUBRUI g ol AI6IR 3HTde 3R RGN Hra-ag- # YT A g

qdAT HeH

1. STegdrell # WRY S8 T Ja=n
o PO ToIRM! A dhad 7 fa &1 9w fea|
o T IHT T LCR 0 &1 GRIH-R rA & ol 81 Taba! ot fore T smanfad =it 9 &1
IUIRT GYd gl
o MNRE 7 TRl § 15 3 # srarg o1 KUl 33 & Fa1 8|
2. U IUTeH B gt
o YRJ AR 2027 % IR I # AR gH Bt 3w 3
o IR fomfeal # R Smyfcd Wfid 8 & SRl g U SR uRaiemT Jag-gr guifaa
B gl |
3. YUMHITd® Hgd
o T8 HaH ATAFHR URA (Energy Security) & 3IET |
o AW FARarsu g g1
o T8 YR & Jaary &g 3R 311 famm, 1y gt e IsHIR gor &1+t Tieanfed &Rl 7

UPsC & frT URifiie faig

URIYS qﬁ&ﬂ (Prelims):

« IR S I, LCR, PLI AT
. MNRE &1 UHW Ugd 3R 31&d Sl a&d|
. TR IR mE AR
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T GNeT

o3& Sul B Soll YR&M 3R SratRan

. T8 UM W uRaerret ® Hifa forarags SR 2me gHIfaar|
o IR v et &1 efdfe SR IuHifaE Teal

. Ao 3T Folf [apT 3R Ay TR Teiel & Tga |

e

MNRE &1 X1 98 <2iidl § fof TR WG wult Fodl & d1e iR e IR i &f iimgH o &
forg iR g1 YRa e smafd arensit BT AEAT HR AHhdl ©, Al FAH BT T B S Soif & o
CIaTIcId Hofa, ISATR Joi 3R S1aTd FHeRar # St gHfd gt 98 Fad o1 § f oot sier SHoil
HTAG 3R FfaE FEfo ufiiears & s Sgad a9 G- A=A ¢ |

UPSC Prelims Practice Question

Ques : HRAH T WWﬁ%W PLI (Production Linked Incentive) IS BT d%&q H[§?
(A) ST AR AlSged IR Afeda! a1

(B) IR AR 0T & g

(C) AT T BRI o A TSR SIRT Bl

(D) IR Sl IcTGA BT HIfHd HRAT

Ans: b)

Ques : HRA H SHoll STAMURAT AT HRA & faw R Irstt Fadr 8k L ASrst & YHeT WOy

PHIfSTE | (150 Words)
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3T 2019 & §IE, TH-HIAR & [THSH & 16, TERE U BRI YT (UT) §9 T ¢ Forad faumdsa
TSI 1 I8 PHeH TR 3R JREM & U I/ a1 T, Afce RITHG @ IoHIfdd U I Sr<iad Aeqd
TR I} €, 3= B MR Y Fafor & Sy yftrest et 81 24 RidsR 2025 31 & Sk IR Al & @1
TG SR HAYTS GR& BT 917 iR I OIR UdhS Va1 ¢ | 396 U T 14T § de TUad dial (LAB)
3R BRI SHIhCH TARKY (KDA) |

Should Ladakh get statehood?

‘ PARLEY |

n September 24, when protesters in
Ladakh clashed with the police, four
people died in the violence. Two

Should Ladakh get statehood?

Sajjad Kargili: When Ladakh was part of
Jammu and Kashmir (J&K), we had
representation in the J&K Assembly, a voice, and
some powers to elect the Chief Minister of the
State. After becoming a UT, Ladakh has become
voiceless. Bureaucrats ce here for two years
and try and impose poli according to their
own wishes, without the consent of the people.
Second, as far as land is concerned, we don’t
have any safeguards. Earlier, we had safeguards
under Article 370 and Article 35A of the
Constitution. The BJP promised to include
Ladakh under the Sixth Schedule of the
Constitution, but it is not fulfilling that promise.
For the last six years, not a single person from
Ladakh has been recruited for gazetted posts
and there is no Public Service Commission.
Ladakh has been disempowered for six years. So
yes, we need statehood, democr: and a voice.
The idea of making Ladakh a UT has failed to
address the aspirations of the people.

Rangarajan R.: The decision of bifurcating J&K
into two UTs was a sensitive matter. The
Supreme Court upheld that decision, so there is
nothing more to discuss about that. But it is true
that people had very serious apprehensions
about the way in which it was done.

There is still a Member of Parliament from
Ladakh, so Ladakh does have democratic
representation. Ladakh has a unique landscape.
It is vast, but the population is limited and is
primarily concentrated in Leh, Kargil, and a few
other places. Including Ladakh under the Sixth

size. Ladakh should start with (demanding)
Sixth Schedule status because that, if provided,
will give Ladakhis more financial power,
democratic representation, and protection for
tribal and land-related rights in that region.

The 2020 Chinese aggression and incursion
happened when Ladakh became a UT, not
when it was part of J&K. Many States share
international borders, so why have a
different yardstick for Ladakh?

RR: | am not getting into the security angle. The
border areas are secured by the armed forces,
and that will be the case irrespective of whether
Ladakh is a UT or a State. Punjab, Uttarakhand,
Sikkim are full-fledged States, but the Army is
always present in those regions. That is not the
point here. Various criteria are considered for
Statehood: the area, sensitivity of the area, the
population size... The people on the ground
have reasons (for demanding statehood) and the
administrators also have valid reasons for why
(granting statehood) is not appropriate at this
point in time. I am not saying that I am against
it. But as someone who has been observing the
situation and who understands the Constitution,
I feel it has to be a staggered approach.

Also, the Sixth Schedule or even statehood is
not a panacea for all ills. Ultimately, it also
depends on how well these things are
implemented. There are areas with Sixth
Schedule status in Assam; the State still has
grouses. Meghalaya and Mizoram also fall under
the Sixth Schedule, but they still don't get
autonomy, as rights have not been granted fully.
I

ee

Statchood is something which has to be
deliberated further considering the
population size. Ladakh should start with

government posts in the UT has begun. How

true is this statement? And if it is true,
houldn’t you give the go d

time to keep up with the promises?

SK: We have four demands: Sixth Schedule
status, statehood, a Public Service Commission,
and separate Lok Sabha seats for Leh and Kargil
regions. We never demanded 33% reservation
for women. They proposed it; we didn’t oppose
it. The same goes for protecting languages. The
government is not discussing the real agenda of
the LAB and KDA. The reservation policy and
the domicile law they brought in are executive
orders, not constitutional guarantees. They can
be amended or abolished any time. That is why
we want constitutional guarantees for these
reservations.

Second, Ladakh is a peaceful region. The
dialogue should be held in a dignified manner,
not by arresting our youth and by imposing
draconian laws. We hope that the government
will conduct a judicial probe as to what
happened on September 24.

I don’t agree with Mr. Rangarajan that we
should start with Sixth Schedule status. The
Lieutenant Governor (LG) administration is
ignoring our elected representatives. Till now,
the LG has not called a meeting with the elected
bodies. So, you can imagine the extent of lack of
democracy. The Hill Councils and the UT
administration have failed to establish business
rules.

Ladakh has two hostile powers on the either
side — Pakistan and China — and the people of
Ladakh are patriotic. But today, the government

I

Static Context

1. ST U §9TH 59

2. dfayr ot St gt

is supporting lobbies and organisations which
are trolling Ladakhis, calling them anti-national,
pro-Chinese and pro-Pakistan. That is
unfortunate. The people of Ladakh have given
blood to save these frontiers.

Also, when Sikkim was granted statehood, it

Sajiad Kargili days later, climate activist and (demanding) Sixth Schedule starus because had nearly the same popula[iqn that Ladakh has
Member of the educator, Sonam Wangchuck, who had been hat. if provided. will give Ladakhis more today. The Government of India announced five
Kargil spearheading a hunger strike with 15 others, was that, if proviced, wil give Ladakhls more new districts for Ladakh and in some of the
Democratic detained under the National Security Act, 1980, financial power, democratic representation, | regions, the population is just 5,000.7,000. So, 1
Aliance and taken to Jodhpur Central Jail in Rajasthan. and protection for tribal and land-related don’t think populati he only criteria. The
The Union government has accused him of rights in the region absence of governance and democracy should
instigating the violence, a charge that he has R RANGARAJAN be the criteria for granting statehood. The
denied. Ladakh, which was turned into a Union government will also gain more trust from the
g Territory (UT) in 2019, has been protesting for people; today the people feel betrayed.
statehood and tribal status under the Sixth The LAB and KDA have announced that they
Schedule of the Constitution. The government ) b are not going ahead with any talks with the RR: 1 also take Mr. Sajjad’s data point at face
Rai jan has been in talks with two civil society groups — Two of the four people who lost their lives during the September 24 violence Ministry of Home Affairs (MHA), but the MHA = value — his point that ever since the State was
R. the Leh Apex Body (LAB) and the Kargil in Leh were cremated under tight security. Al has said it is open to dialogue. The MHA has converted into a UT, not one or not a significant
Democratic Alliance (KDA), representing the Leh also stated that the high-powered committee number of people have been recruited from the
F‘f"""e’ ‘Aj and Kargil regions, respectively — for three Schedule would be a logical first step (towards on Ladakh has yielded positive outcomes, region into public service. That needs to be
:u‘;‘i'ri'; years. Should Ladakh get statehood? Rangarajan constitutional safeguards) and would offer its including increased reservations for addressed. Ladakh is such a vast region that it
‘Courseware on R and Sajjad Kargili discuss the question ina population — about 3.5 lakh according to the Scheduled Tribes, provision of women’s would make sense to create maybe even
Quality conversation moderated by Vijaita Singh. 2011 Census — some protection over land. reservation in the Hill Councils, and steps separate Class A and Class B services just for the
Simplified’ Edited excerpts: Statehood is something which has to be towards protecting local languages. It also area. Since it's a UT, the UPSC (Union Public
deliberated further considering the population said that the recruitment process for 1,800 Service Com ion) could handle recruitment.

Some members of the LAB and KDA also
believe that the autonomous councils should
be strengthened more. Could you settle for

p ed ouncil
rather than demanding statehood?

SK: We have seen this happen before — even in
Delhi - where the elected government had to sit
in protest outside the LG's office every day,
because of constant interference from the LG in
matters that should have been handled by the
elected government. A UT with a legislature is
worse than a UT without a legislature. We have
Hill Councils and the Act (Ladakh Autonomous
Hill Development Council Act, 1995) mentions
that the Chief Executive Councillor (CEC) will
have the power and protocol of a Cabinet
Minister of a State and the Executive Councillors
would have the power and protocol of a Minister
of State. But in Ladakh, business rules have not
been defined yet. That is why the CEC or the
Council Chairman is compelled to visit the Chief
Secretary’s office for routine matters. The
government has a budget of ¥6,000 crore for
Ladakh but only ¥600 crore for Ladakh’s Hills
Councils. We get a small chunk from the Centre,
while a large amount, nearly 80%, is utilised by
the bureaucrats through the LG administration.

To listen to the full interview
Scan the code or go to the link
www_thehindu.com

o UT: @lfteqe Ta=R (LG) gRT U=, Jiftra faurd) wfeaari

o IT: gl fayrHed, T WRBR R A JaT AN, R (07 3R W

o SfTfEart &Ef P T 3R TureH o
o T®I U Y 34y, Hurer, fBeivy, By § |
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3. diedad R ufafafira
o TERE & UMY $ad U Ui¥e g, PIs fQurHed el
o i Jareft H Haf Wiftra, o wiria gxfadesor uwifad|

qdAE deu

1. R |
o LAB 3R KDA &1 IR &I Hi:
- ISIDHIGSI
- B3l I o RRUf
- qI% Il 3N
- U8 3R HRAIA & AT e AmaHT e
o DRBRI RN (ARG SHRETTT, HTHT TREMTT) BT HUT-es TR 781 |
2. PR YA
o IR FAfA
- 3R S 3RO ST
- 1,800 TRBRI UGI BT Hcll UiehaT L= Bt
- o Frefal & afgen smRemr 3R HTST gR&f TRarfad
o T R-¢R GuR #1 A W AR S W1 R
3. YRS gAifaar
o B SRR &1 Iuic HH: 3600 FIS (HIIRTA) FH 26,000 FRIS (UT TRTI) |
o ol & SR fod HISRYA! 3R CEC &1 W IR |
o LG VRINH & dgd HfIHaR (ol e sfwial gri|
4. JR&T 3R YIS g
o T 3R Urfered & T & H Ryd |
o TRET TR §a! gRT YA, IThood T TG4l S BT Yae TAd: M IR dAbad |

ICEGLELY]

1. TR 3R ddax
o UT &t Rufa & Sfaa fofg ok wiritg smaret o1 &t
o TTBIGH J AbdiFd e, A Jarsft § g ydf iR Hifa wrawar gfRfdal
2. HauTfe e
o Todl ST YA, TP MR anfaardt sifIeRY ot JReaf|
o BPUBRY AT YT A8}, auTe TR I |
3. o 3R IeHifa® &Y
o TIRIT &Y qoT (ST THT B! STEIET TR FH) —HTSTE] THHE JHCS ol |
o M UG 3R IoHIae Uit &t St Isudies a1 WRRIdT & Al &l ATaaTd
A B
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4. gfaar SR wraur=ar
o XISIDIGSl I Tl S AN HRA T JATeH! BT el fqavul, TRme ISR & Ty
3R AP Y& & T dTeriel AT HAT ST |
o 3FIHT T UdT 9T & b T URueTSHl & SR &1 gui foharaae MTa=ad |

e

TERT B ASTDIGST 3R HALTb JR&T B AT IS deh SR, TS Ty 3R ufafAfia ot ot
T 3T §s | Td! STl Uh Ugdl HeH &l Ul g, Ul Aoadblasl, T A 3R Al a1 AT
SR GURTEHS IUT! ¥ B RITHT Adad 3R f[AHR Aolgd 8171 | TERa B Aidpiad, Ui 3R 0Ffae
faidrsefi &1 e H T T, Jdd, WauTe 3R Ahdie DD U-HT a0 § |

UPSC Prelims Practice Question

Ques: BT 3T (Sixth Schedule) fd TPHR & & B! WRAT UG BT 67
(A) Sfeardt 3R UgTel &

(B) THI S TRYA UG

(©) Taft Tt & et &

(D) 1T &5 Had

Ans : a)

UPSC Mains Practice Question

Ques: TERG H IS TTAHTEE 3R TRINIS TRl ! HHT A R e/ H [hd JHR & &dy
&I S a1 87 HRA & 39 UTs 3R UBTS Isd! & SgHa! ¥ gaT #3d gU 3R aifoid| (150 Words)
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Page : 06 Editorial Analysis

This clean energy rise needs climate finance expansion

momentum. In 2024, India added 24.5

gigawatts (GW) of solar energy capacity,
making it the third largest contributor globally
after China and the United States, making it a key
player in the global shift towards renewables.

The United Nations Secretary-General’s 2025

Climate Report recognises India, alongside Brazil
and China, as a leading developing country in
scaling solar and wind energy. In 2023, the
renewable energy sector employed over a million
people, contributing to 5% of GDP growth. Of
this, off-grid solar alone employed over 80,000
people in 2021. India’s leadership in establishing
the International Solar Alliance (ISA) is laudable.

l ndia’s clean energy transition is gaining

The critical gap

But this impressive momentum needs a
consistent push. Beneath the headlines lies a
critical gap — the financial scaffolding that is
needed to sustain and scale this transition.
Without a dramatic expansion of climate finance,
India will struggle to meet its climate targets.

The economic case for clean energy has solid
basis. According to the International Renewable
Energy Agency (IRENA), if India follows a
1.5°C-aligned pathway, it could achieve average
annual GDP growth of 2.8% through 2050, more
than double the G20 average. Battery-integrated
renewables, decentralised grids and green
hydrogen technologies are all creating new
opportunities for inclusive, future-ready growth.
Yet, this momentum hinges on the missing piece
of climate finance.

The size of India’s climate finance gap is wide.
Recent estimates indicate a requirement of $1.5
trillion by 2030 to stay on a 1.5°C pathway, while
the Ministry of Finance places the figure at over
$2.5 trillion by 2030 to meet national targets. This
includes capital for expanding renewables,
strengthening the electricity grid, deploying
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Without this,
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battery storage, scaling up green hydrogen, and
transitioning to sustainable transport and
agriculture. The current flow of climate finance
falls well short of this target.

By December 2024, India’s cumulative aligned
green, social, sustainability and
sustainability-linked (GSS+) debt issuance had
reached $55.9 billion, representing a 186%
increase since 2021, with green bonds accounting
for 83% of total aligned issuance. The trajectory
remains strong, with green bond investment in
India crossing $45 billion in 2025, and sustainable
finance targets aiming for $100 billion by 2030,
indicating robust private sector engagement.

However, the challenge of expanding beyond
large corporates remains valid. While the private
sector was responsible for 84% of the total green
bond issuance, access for micro, small, and
medium enterprises, agri-tech innovators, and
local infrastructure developers continues to need
enhancement through concessional finance and
risk-sharing mechanisms. India’s successful solar
energy auctions under the Solar Park Scheme
have been cited as one initiative in support of
attracting private financing. Similarly, India’s
issuance of sovereign green bonds and the
success of Securities and Exchange Board of India
(SEBI)-regulated social bonds have channelled
private capital into climate action, education and
health care.

Changes to strategy
To unlock this gap in finance, India must diversify
and deepen its climate finance strategy, starting
with public finance. National and State
governments can use Budget allocations and
fiscal tools to attract private capital and de-risk
green investments.

Blended finance can bridge this divide. While
concessional finance and risk-sharing
mechanisms are often referenced, there is a need

to examine how they work across sectors, scales
and investor profiles. Credit enhancement
instruments such as partial guarantees or
subordinated debt can improve the risk-return
profile of green projects, making them more
attractive to private lenders. Similarly,
performance or loan guarantees can unlock
finance for mid-sized clean energy infrastructure
in Tier I1 and III cities, where governance and
delivery risks may deter investors.

Scaling such models will require unlocking
domestic institutional capital, from pension
funds, insurers and sovereign wealth funds.
India, too, can unlock similar potential by
enabling its institutional investors such as the
Employees’ Provident Fund Organisation or the
Life Insurance Corporation, to allocate a portion
of their portfolios to climate-aligned investments.
This would require regulatory reforms such as
clearer environmental, social, and governance
investment guidelines, risk mitigation
instruments and long-term green project
pipelines.

Tap carbon markets
Policy and institutional support are critical.
Carbon markets offer another avenue. India’s
new Carbon Credit Trading Scheme could unlock
new finance streams if it is transparent, well
regulated and equitable. Equally urgent is
financing for adaptation and loss and damage.
India must lead not just on clean energy but
also on climate finance innovation, with visible,
scalable breakthroughs. This can be through
blockchain for tracking climate finance, Artificial
Intelligence-driven risk assessment for green
portfolios, or tailored blended finance models
that reflect India’s unique social, environmental
and economic realities.

The views expressed are personal

(CMETT I ER Environment

UPSC Mains Practice QuestionRIERECicauivkctikiE R R G A ok

'{&Iﬂ'ﬂ 31 fazayur sifom) (150 Words)

Context:

HYRA 7 YR o1l &HAT & 2024 T 24.5 GW TSHR did TR TR IRRT RIF U fHa1| I8 - Adiadona
St & H AR (1 Fferm ¥ aiftrep) iR St (5%) o aRTe™ & [y § Heayul YT AT 38T 8|
YR 7 RIS IR 36T (1SA) ST RIMAT # 4} A 3@ g1 gidiifes, 39 shaul &1 VRl iR s
T & foTT AoTgd STaary fad SIaRT SHIaRT® §, 39U HRd 30 Ae-SiRl 3R AaIbRug Hell aedi B
R FRA H 36 gl Tl g
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Static Context

1. mﬁ?{(CIimate Finance)
o TamTaia <= # fifetiem iR srjgam Surl & forg faw
o SUH Fravie fad, fFeft fAaw, fBf3d fa< (Blended Finance), TH i< 3R ST SToIR 2TfH
gl
2. AdIERUYg St d&g
o HIRd BT T8F: 2030 TH 500 GW TAIHRUMT Sl |
o URT T & 1.5°C AT & ITAR, Fawr sfa=gesdT: $1.5-2.5 fefemm|
3. fif3a famr ok Susor
o ige TRHe, MRA, JAfScs S& awe! & SNRaH &1 &H Hd 3|
o T8 MSME, RIFIT STHYRYG ITT 3R TR 11111 TR H Fa%1 &1 Siehies &1 5|

IIAT e

1. feht & 9t urfiers
o WA dre SR $55.9 fafer (2024), 2021 ¥ 186% S|
o TS &5 T ANTEM: 84%; MSME iR BI¢ Aayadd| & forg fadd &t &t
2. =ifera Iurg
o Tiawd WH 97, SEBI-URNTIT I §i8, TeR TTeh 1ot o< 3w id a5 38 & |
o BT IR YSH (LIC, EPFO, UM 1r8) &1 fAame GUR 3R ESG fazmAd=i & dreqw & Fafda
forarT o wehar 5|
3. P TER 3R TaER
o HRA P T3 HIeH hisc ST Ao fa UaTe a1 Udheil & Al I8 URERN 3R gouafyd gl
o SAIHYT SR Al SR b1 FHIYM fa<ita AR 3T Sifew Yeaie § Aeg &R I&d o

fa=awor

1. & 3R fawra @ty

o WD FHoll AW GDP I, ISR Yo 3R e FaarR |

o UM BIESIoH, Seil-EENIcs Adiauid 3o, 3R SRicags IS fas & fow saeR|
2. fa<ig gfamr

o 2030 AP $1.5-2.5 fofera o1 faxiig 3R |

o MSME 3R Ryt ufkaieraef & e i faxdta uga|
3. IHIfa® Hifa =B

o fHf3d faa (Blended Finance) Fawe! & S &1 &1 &R Tl g

o RN FAARD! &1 UH Uioided T fAa% o & fog s GuR Sawas |

o 3IHaH, BT 3R JHuM, 3R HIa doR R fIRY eaH |
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4. Ay R Wy AR
o HRA B! AJd &1 Iy Serarg &l § aRTaH |
o AR} fad Afsd YR & famrawia <2 & fore Afsd o1 I&hd § |

e

HRA P TAIBRUNT STl Gleg WHIGRITER &, AfchT QI faxt UIWUT 31axaes § | iasii-ics- ol Irarer, it
ford, Ta STOTR STR TRIFTA Fa=T & A1 § Jaarg o dgla YR oo 1T SR afyjes Srerarg aeat
& BRI IR GhdT g | IUHITAD a1 3R I TaaR ¥ a8 dshau 9aff & e gamesh, foarss ok snfdfe
Y Y AHBR] T Tl 3|
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